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WHY TO INSURE IN AN AMERICAN COMPANY. 


AMERICAN COMPANIES ARE THE LARGEST; 
of the twelve companies (including the ‘‘ Continental ’’) reporting over 
five million dollars in assets, ooly two are foreign, and their U. S. 
assets are less than those of the ‘‘ Continental.”’ 


AMERICAN COMPANIES ARE THE STRONGEST; 





show a surplus to policyholders exceeding three million dollars, only 
one is foreign, and its U. S. surplus to policyholders is less than that 
of the ‘‘ Continental.’’ 

COSTS NO MORE. 
Why patronize foreigners when you can get the same thing at the 
same price from fellow-countrymen ? 

GIVES BUSINESS TO THOSE WHO GIVE YOU BUSINESS; 
Stockholders of the American Companies are their partners, and as 
they are distributed throughout the United States, they are doing 
business with you. 

PROFIT, IF ANY, REMAINS IN THIS COUNTRY, 
contributing to the general prosperity, which in turn benefits YOU. 











Principal Office: — 
CONTINENTAL BUILDING, 44-46-48 CEDAR ST., N. Y. 


NO OVER-HEAD WRITING. 


PROTECTS ITS LOYAL AGENTS. 





WHY TO INSURE IN THE CONTINENTAL. 





= Ts an American Company. 


Does business under the Safety Fund Law, making its policy ‘* Conflagra- 


THE tion Proof.” 


Assets ($9,809,660) and surplus ($5,034,995) to policyholders are larger 
than those in the U. S. of any foreign company. 


f hi ; sé ” 
= Oe Sy Cones: Meeineing: the” Sentinneied") wiiae sepa Cc O N Ti N E N TA L Paid in full all losses incurred in the great Chicago and Boston conflagrations, 


Since organization its loss payments to policyholders exceed Forty-three 
Millions of Dollars. 


FIRE INSURAN Cc E You secure, if desired, the advantage of inspection by experienced men, and 
COMPANY 


OF NEW YORK. 


will be furnished on request with information regarding safe construc- 
tion of buildings, ete. 

Prompt attention to loss adjustments ensured by the organized force of 
traveling men which the Company’s large business enables it to main- 
tain to cover every section of the country, and which a smaller come |, 
pany could not afford. 

Organized in 1862, its nearly fifty years of successful business proves its 
financial strength, conservative management and fair treatment of 
policyholders. 











Western Department: 
RIALTO BUILDING, CHICAGO, ILL. 





W. G. PHELPS, President. 


SECURITY MuTuatL LIFE 
INSURANCE Co. 


HOME OFFICE, BINGHAMTON, N. Y. 


James W. MANIgR, Treasurer. 


Cuas. M. Turner, Sec. and Gen’l Manager. 





Policies may be registered with the Insurance Department, and the 
reserves thereon guaranteed by special deposit with the State. 





Assets, December gist, 1899... 20.00. .ccccceese sere:&bielala cs SOS AG 
Liabilities, including Reserve-Actuaries’ 4%....... sacideicce | 2ORGOGOS 
SUP IMB ae p26 as 3b o's Leslie ocee eet Gheudasenave ves cadatureide were $567,643.47 
RRMULANECE 1 ONCE 65 oa ek So ccictiee race tuees a se eenie ces $29; 300,553.00 


a 





RECORD FOR 1899. 


Increase in Assets ......... salar Ore APE RCE Beteowaae $269,431.25 
Increase in Insurance in Force. ......... 0.2 .csecveces . . .$5,908, 283.00 





Reliable Men Wanted in unoccupied Territory. 
ADDRESS HOME OFFICE. 





JUST ISSUED. 


“MEMOIRES OF NAT. H. JONES: 
AN INSURANCE MAN.” 


The above-named volume, edited by H. T. Lamey of Denver, Col.,. 
and copiously illustrated by.W. R. Townley, is probably the most 
entertaining book, designed exclusively for insurance men, which 
has ever appeared. It purports to be the autobiography of a fire 
insurance agent and manager, and is written in an anecdotal and 
wittily descriptive style, which charms, while it inculcates the stern 
lessons of an eventful experience. Its scope may be gathered from 
the appended chapter titles: 

PART I.—THE LOCAL AGENT. 


Expectation. 

1. Of My Parentage, Birth and Edu- 8. Reorganizing the Local Board. 

cation. 9. Soliciting Business. 
2. The Country Editor. 10. Men I Have Met. 
3. My First Agency. 11. Local Observations. 
4, The Town and My Associates. 12. The Financial Problem. 
5. Antecedents of My Competitors. 13. The American Agency System. 
6. The Office Clerk. 14. A Message from the Far West. 
7. A Missouri Rate. 15. A Visit to Texas. 

PART II.—THE SPECIAL AGENT. 
Realization. 
1. Introduces the Special. 9. My First Loss. 
2. The New Man. 10. A Special’s Decalogue. 
3. The State Board. 11. The Hail Man. 
4. A Delinquent Agent. 12. An Adjuster’s Yarn. 
5. Planting an Agency in Missouri. 13. ‘The Public Adjuster... 
6. Inspections. 14. Agens Speciarius. 
7. Changing afPAgency in Kansas. 15. Autographic Biography of Jones. 
8. Cultivating) the Agents. 
PART III.—THE MANAGER. 
Disenchantment. - 

1. Introductory. 7. The Individual Rate. 
2. The Manager. 8. Insurance Associations. 
3. Responsibility. 9. Organization and Co-operation. 
4, Ethics. 10. Diagnosis. 
5. Legislation. ll. Prescription. 
6. The Rate. 12. Conclusion. 


Handsomely bound in buckram; over 270 pages. Price $2 per 
copy. Discount on sales in quantities. 


Address, THE SPECTATOR COMPANY, 
SOLE SELLING AGENTS, 95 WILLIAM STREET, N. Y. CITY. 
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THE STATE LIFE INSURANCE COMPANY, 


INDIANAPOLIS, INDIANA. 


The largest and most progressive Old Line Company in the world for its age. 


ANDREW M. SWEENEY, President. 
SAMUEL QUINN, V.-Pres. & Supt. of Agents. WILBUR S. WYNN, Sec. & Actuary 





SPLENDID GROW TE. 

Insurance in Force. Income. Admitted Assets. Admitted i 
$3,548,500 $67,725 $2,438 
$7,859,500 $128,943 $13,287 

$204,983 ’ 

$332,787 $ i O07, 

$161,534 


1895.... 
1896... 
1897.... $11,885,500 
1898.... $17,049,000 


1899....$22,208,470 $467,225 $417,781 


NO OTHER COMPANY.COULD SHOW 
SUCH RESULTS AT THE SAME AGE. 


The Company is incorporated under the Legal Reserve, Compulsory Deposit Law of 
Indiana acknowledged to be the best law ever enacted. Every policy is secured by a 
deposit of its entire reserve value with the State of Indiana. 

The Company issues all forms of life and endowment 
insurance, with loan, cash and paid-up values, 
extensions, etc. 


TO LIFE INSURANCE AGENTS. 


Examine the Life Annuity Competitive Contract of this Company. A unique and ad- 
vanced method, original with this Company, of securing a closer fraternity of interests 
between the agents and the Company. The only contract that gives an agent a fair shew to 
grow with and share in the prosperity of his Company as it grows and prospers. It enables 
the average agent to win a life competency and become independent. Write for particulars, 


THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 
Home Office, - - - = = = LOUISVILLE. 
SEMI-ANNUAL STATEMENT, JUNE 30, 1900. 


$2,939,283.23 
2,846,693.00 
92,590.23 
52,055.26 
EXPENDITURES, 
$271,598.41 | To Policyholders, . $193,684.46 
Interest, . 126,591.46 | Expenses, etc., 126, 808.01 
Total. 8s 398, 189.87 Total, 320,492.47 


Insurance in Force, $15, 102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, PreEsIpEnT. 


ASSETS 
LIABIENULES (4:per Cent) os.70:065. dic ellos cod mee bee oe BS 


INCOME, 
Premiums, . 


DAVID MERIWETHER, SEcreETary. 





[Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 


** T append hereto a copy of the semi-annual statement fur June 30, 1900, prepared by 
the officers of the company. It shows a divisible surplus of $92,590.28 against a surplus of 
$44,573.02 allowed by the report of Examiner Wolfe, giving condition as of November 30, 
1899, seven months before. 1 verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
the methods of valuation, and believe the statement represents the financial condition of 
the company on the date named.’’—(June 80, 1900.) 








PERSONAL ACCIDENT, 
LIABILITY, 
STEAM BOILER, 
BURGLARY, . 
CREDIT INSURANCE 


re | 


HEAD OFFICE: 346-348 BROADWAY, NEW YORK. 
BRANCH OFFICE: 52 54 William Street, New York. 


OSCAR ISING, 
General Manager for the United States. 


SIDNEY N. MOON, 
Manager Casualty Department. 





Established 1865. 
THE 


Frankfort Marine, Accident’ and Plate Glass 
Insurance C0. 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Entployers and Public Liabilities, Elevator Insurance Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, JW@ANAGER AND ATTORNEY. 





The Insurance Blue Book 
and Guide for 1900-1. 


URING the past twenty-eight years the above-named publication 
72 has been giving reliable statistics and other useful information 
regarding insurance companies, etc., and is looked upon in 
Great Britain as an authority upon all insurance matters, This book is 
published annually. Itcontains abstracts of the accounts of the fire, 
life and miscellaneous insurance companies doing business in Great 
Britain and her Colonies ; life, endowment and annuity rates ; specimen 
bonuses; mortality and monetary tables; names of officers and mem- 
bers of actuarial societies and insurance institutes ; acts of Parliament 
relating to insurance; Jegal forms and decisions ; directories of insur- 
ance offices and officers; a summary of life insurance valuations; 
reports of continental fire insurance business, and much other valuable 
matter. 

The book comprises nearly 400 pages, and is sold by The Spectator 
Company for $1 in limp cloth binding, and for $2 in half morocco 
binding. 

The Spectator Companyare also sole United States agents for all works 
owned by Champness & Co., of England, publishers of The Insurance 
Blue Book and Guide. 


For copies of The Insurance Blue Book and Guide, or information 
concerning other publications, address, 
THE SPECTATOR COMPANY, 95 William Street, New York City. 


UNIO 


INDIVIDUAL ACCIDENT, HEALTH AND PLATE GLASS 


INSURANCE. 





CASUALTY AND 
SURETY COMPANY, 
ST. LOUIS. 


Applications for Territory should be addressed to 


Home Office, Wainwright Building, St. Louis. 


OR TO 


EASTERN DEPARTMENT, 141 Broadway, New York. 
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“The Leading Fire Insurance Company of America,” 


Incorporated 1819. Charter Perpetual. 


Cash Capital 
Cash Assets 
Total Liabilities 
Net Surplus 5,157, 615.07 
Surplus as to Policyholders....... fanaxs niennegbihaiins 9,157,615 07 
Losses Paid in 81 years..............ceeseee sceecencecs OG GGE 004,50 


13.019,411.20 
3,861,796. 13 


WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 
A.C. ADAMS, 
HENRY E. REES, } Assistant Secretaries. 


™ 


WESTERN BRANCH, ; KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents 


NORTHWESTERN BRANCH, f WM. H. WYMAN, Gen’! Agent. 
Omaha, Neb. | W. P. HARFORD, Ass’t Gen’l Agent. 
PACIFIC BRANCH, Gen’l 
San Francisco, Cal. { BOARDMAN & SPENCER, Agents 
( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE } NEW YORK, 52 William St. 
DEPARTMENT | BOSTON, o5 Kilby St. 
PHILADELPHIA, 229 Walnut St. 





WANTED 


Reliable Agents in good territory to sell a 








guaranteed 6% investment, payable in install- 
ments, in large or small amounts, for investors 


with moderate incomes. 


Based on New York Real Estate 
12 years 
Thousands of Investors 
Over $2,400,000 
* — $700,000 


Record, - = 
Popularity, - 
Assets, - - 
Capital and Surplus, 


WRITE FOR TERMS AND TERRITORY 


s0n Real Estate Company 


DUN BUILDING 


i 


290 Broapway, New York 





JUST PUBLISHED 


MEDIGAL EXAMINATION FOR LIFE INSURANGE: 


And its Associated Clinical Methods. With Chapters on the 
Insurance of Sub-standard Risks and Accident Insurance. By 
CHARLES LYMAN GRBENE, M. D., of St. Paul, Clinical Professor 
of Medicine and Physical Diagnosis in the University of Min- 
nesota. With gg Illustrations, many of which are original, 
several being printed in colors, and many useful Tables. 








At the present time there is a demand for a Complete New Hand- 
book for the Examining Physician. 

It is the only work which adequately discusses Physical Diagnosis and Clinical 
Signs in their direct connection with the life insurance examiner’s work. 

The relations of the examiner with the agent, applicant, and home office, are 
treated in a practical and complete manner, sources of friction and misunder- 
standing being fully explained. The section on Attempts to Defraud is unique, 
and must prove specially satisfactory. It explains current insurance terms, 
fundamental principles of life insurance, the why and wherefore of every ques- 
tion in the application blanks, etc. It deals thoroughly with the questions of 
Occupation, Heredity and Family History. 

The information to be obtained by the use of the eye alone is unique and val- 
uable. The chapters on The Chest are concise, practical and illustrated by 
original plates of great value. The section on The Urine leaves out nothing of 
importance, and advises methods selected on account of their simplicity and 
accuracy. It deals with Sub-standard Risks and Accident Insurance—two sub- 
jects which have assumed immense importance. It is written by a practical 
teacher of physical diagnosis, a medical examiner and referee of many years’ 
standing and experience. It contains Rogers’ Nylic Tables, Marsh’s Graphic 
Color Tables, Actuaries’ Tables, and many other useful tables. The illustrations 
are numerous, handsomely engraved, and in many cases printed in colors. The 
early diagnosis of tuberculosis and the insurability of persons suffering with 
albuminuria, etc., are carefully discussed. 


PRICE PER COPY POSTPAID, $4.00. 


Address THE SPECTATOR COMPANY, 


95 WILLAM ST., NEW YORK. 








Selling Agents, 





The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF New York.) 


THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERIGA. 


Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Five Million Policy-holders attests its popularity. 








Assets of over Fifty Millions of Dollars, with Liabilities _T Demonstrate Its 
Forty-three Millions, anda Surplus of over Seven Millions of Dollars § Financial Stability 


The Payment of over Two Hunired and Fifty Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF OVER §$800,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC, 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, whd is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim tothe highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y 
JAMES M, CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Med. Director. 
A. S. KNIGHT, Asst. Med. Director. 
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ORGANIZED 1865, 


VIRGINIA STATE INSURANCE 60. 


RICHMOND, VA. 


Cash Capital, - += = $200,000.00 
Losses Paid, - - = $1,723,259.41 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Treasurer, 


ROB’T LECKY, Jr., Secretary. 


T. ¥. BROWN, General Agent, 77 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GHORGEH VELTEN STHEB. 





Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows : 

Construction. Waste and Rubbish. 
Fire Doors and Shutters. Spontaneous Combustion. 
Boiler Rooms, Boilers and Connec- Various Items. 

tions. Fire Pumps. 
Power Apparatus. Automatic Sprinkler Equipment. 
Heating Appliances and Connections. _Other Fire Appliances. 
Electric Light and Power Installation. | Watchman and Watch Clock. _ 
Lighting. Miscellaneous Useful Information. 
Oils, Varnishes, Benzine, etc. 


Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 
The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


958 William Street, New York, 
SOLE SELLING AGENTS, 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES, 


J. CROSBY BROWN, Eso., New York. 
J. W. DOANE, Esq., New York. 
ERSKINE M. PHELPS, Eso., Chicago. 
ORSON SMITH, Esq., Chicago. 
FRANK O. LOWDEN, Eso., Chicago. 








UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT . 
EMPLOYERS’ LIABILITY 


GENERAL LIABILITY... IN 
WORKMEN'S COLLECTIVE 3 


co 
ELEVATOR AND... . 





THAMS oc 2 oe ee 0 
F. J. WALTERS, Resident Manager, E. R, HUNT, Resident Manager, 
45-49 Cedar Street, New York. 811 Walnut St., Philadelphia, Pa. 





THE 


ENTRAL ACCIDENT INSURANCE CGO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
47% CEDAR ST. 





“*International’’ Head. 


International Sprinkler Co. 


(Controlled and Managed by 
MERCHANT & CO., Inc.) 


Main Offices and Works, PHILADELPHIA, PA. 
Southern Offices, - - ATLANTA, GA. 


Complete Installations made of either WET or DRY 
Systems of Automatic Fire Extinguishing Apparatus, 
APPROVED BY INSURANCE CO’S, 
BOARDS AND ASSOCIATIUCNS 


20% to 70% INSURANCE SAVED 


by putting the ‘‘International’’ System in your Mill, 

Factory or Store. 

Note.—Catalogues, with copies of Insurance Approvals, 
lists of customers and their letters, sent on application. 


THE BEST! 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 
ORGANIZED 1859. 


‘STATEMENT, JANUARY 1, 1900, 


CRE RIN seve c ines cee ee eee eae ee eee eee ee $1,000,000,00 
Resets lor Wneareee PremluMs  cadcncicins ca sew acecdacwcscnsasudasectencdes 1,588,646.34 
Reserve for Losses under adjustment ...5 <0. ecncenccoceccccse cancccccceucce 91,812.36 
Mouetve forall Opher Clann ooo sci sa cccueccacecnaseecaccaceedavecassewcsce 35,008.46 
Ob URIS ose ncnkiescusebawes skew eontoxucpeeuae Go ccsavectecandeemeascaies 2,101 402.85 

A RODIN o iiiis catnee char ceeste deatenseGatsanthcusecwestweubeasee $4,816,870.01 


an HUGO SCHUMANN, see 2 - 5 
rR. Von BERNUTH, HAS. RuyKHAVER, Secretary 
Gro. B. Epwarps, Vice-Presidents. Gustav Kaur, Ass’t Secretary 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1853. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1900. 


ASSETS eeeeePCeneeeeeeeee cee cccccccce cesses sccccccc cess + ol, 854,554.94 
SURPLUS IN UNITED STATES..........cseeeesee000 663,081.97 










i ee pe 
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THE SPECTATOR: 


Tue SPEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, Pus tisHErs. 
(Te elephone Number, “231 John.”) No. 95 Wittiam St., N. Y. 








Vout. LXV. THURSDAY, DECEMBER 27, 1900. No. 26. 








IT seems to be a growing fashion among the smaller towns, 
especially in the South, to levy excessive privilege taxes upon 
fire insurance companies. The general rule in imposing such 
taxes is to make their size vary inversely as the size of the 
town, the towns of the least importance often fixing the high- 
est privilege taxes. Thus a town of some 5,000 inhabitants, 
having a business in premiums of about $14,000 yearly, di- 
vided among forty-four companies, has the unbounded nerve 
to levy a tax of $200 on each of the latter. This would yield 
the town $8800, and would only require about 63 per cent of 
the companies’ gross income therein! At this rate, the goose 
that lays the golden egg would soon be defunct. 





Despite the free predictions which have been made during 
several months past as to the impending reinsurance or sale 
of numerous weakened fire insurance companies, few 
such transactions have as yet been made. Possibly 
the more hopeful conditions which have of late pre- 
vailed have induced some of those whose _ surplus 


tunds have most seriously dwindled to hold on until the last. 


moment in order, if possible, to tide over the bad times and 
share in the next period of prosperity, which now seems to 
be about to commence. We trust that the lightened load of 
losses in the last quarter will enable some such companies 
to make sufficiently good statements to warrant their con- 
tinuance in business. 





Among the many triumphs recorded in the Nineteenth cen- 
tury the progress of insurance occupies a high place. Fire in- 
surance, which was in its infancy when the century dawned, 
has come to its full fruition in the estimation of the public, 
even though it is not yet on the purely scientific plane ex- 
perience shows it should be: Life insurance, almost unknown 
one hundred years ago, is now esteemed almost as great a 
necessity as our daily bread, and from being restricted in its 
application to mere death benefits, has broadened in scope so 
as to meet the requirements of all sorts and conditions of men. 
Casualty insurance was unknown for many years after the be- 
ginning of the Nineteenth century, but is now operated so as 
to provide for almost every possible contingency in human 
life or business affairs. Doubtless the new century will wit- 
ness still greater achievements in all branches of insurance 
which will be duly chronicled in the columns of THE Spec- 
TATOR. To the underwriting fraternity THE SPECTATOR ex- 
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277 
tends its best wishes for a Happy New Year and for a pros- 
perous century to the business of insurance generally. 





THE threatening aspect of affairs, fire insurance-wise, at 
New Orleans, demands serious consideration on the part of 
company managers. No sooner had the efforts of the under- 
writers secured an improvement in the cotton hazard in that 
city than the City Council voted to cut down the fire depart- 
ment appropriation to an extent which would mean a great 
reduction in efficiency. Possibly similar measures to those 
which produced such favorable results in the cotton storage 
dispute might be of service if brought to bear in the present 
emergency. Agreement to cancel seems to be the only 
method for associated action now left open to the harassed 
underwriter in the Crescent city. It is impossible to foretell 
the outcome of the action of the Fire Commissioners, who are 
endeavoring to secure, by legal means, at least the amount of 
the old appropriation; but a lively public interest, engendered 
by the impending wholesale cancellation of risks in the city, 
would be a valuable factor in bringing the city fathers to their 
senses. 





In a recent issue of THE SPECTATOR attention was called to 
a paragraph in the annual message of President McKinley, 
stating that one American life insurance company (the New 
York Life) had been readmitted to Prussia during the past 
year, and stating further that “the way is open for others to 
share the privilege.” There is good reason for saying that the 
real facts in the case hardly warrant these optimistic views ex- 
pressed by the President. The statements of Mr. McCurdy 
of the Mutual Life, and of Mr. Alexander of the Equitable 
Life, appearing in our columns this week, make it perfectly 
clear that neither of these giant companies have any hope of 
resuming business in Prussia until the harsh restrictions im- 
posed by the Prussian government have been modified o1 
withdrawn. The Mutual Life has been recently trying to get 
back, but without success, while the Equitable announced 
several years ago that it did not desire to transact business in 
Prussia under the conditions at present imposed upon Ameri- 
can life insurance companies. 





DurincG the year 1899 the total amount of ordinary new 
business written by the old-line life insurance companies of 
the United States. footed up $1,324,041,326, and the actual 
amount paid for was $1,177,490,505 both sums being the 
largest ever recorded as the result of a single year’s work. 
Some curiosity has been expressed as to whether or not the 
record of 1900 will exceed that of the previous year, thereby 
rounding out the century in handsome shape. The com- 
panies, as a rule, keep to themselves their success in securing 
new business until the end of the year, but from information 
gleaned from various sources it may be predicted that the 
writings of the current year will not fall far short of those of 
last year, and may slightly exceed them. The leading com- 
panies of the country are reported to have equaled their busi- 
ness of 1899 and will doubtless show a gain of a few millions. 
The industrial companies which write ordinary business have 
been particularly active and are expected to show large gains. 
Companies which changed their basis of reserve at the com- 
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mencement of the year and increased their rates thereby, lost 
the advantage they formerly had, and have not secured so 
large a volume of new business, but their losses will be more 
than offset by the companies which change on the first of Jan- 
uary next, and whose agents have been working hard to close 
business before the advanced rates go into effect. Quite a num- 
ber of companies have reached the conclusion that a heavy in- 
crease in new business in any year is not desirable and there- 
fore only ask for a slight increase each year, thereby avoid- 
ing the necessity of making inroads on their surplus to meet 
the heavy first year expense. While the god of volume is no 
longer worshipped with the old-time fervor, yet the in- 
creased knowledge of life insurance by the general public 
produces a greater demand for that commodity, and there is 
little probability of the new issues actually paid for falling be- 
low the billion dollar mark for a great many years in the new 
century. 








THE BUSINESS OF PLATE GLASS INSURANCE. 


OR some years past the plate glass insurance business has 
been gravitating, through fiercely competitive condi- 
tion, toward a state of demoralization; and within the last 
year or two its decline to a decidedly unprofitable basis has 
been assisted and hastened by the enormous increases in the 
selling prices of plate glass, ranging from 150 per cent to 300 
per cent. These serious advances are attributed directly to 
the action of the plate glass trust, which has a practical mon- 
opoly of the business, and seems inclined to use its power 
in a way detrimental to the consumer. While there are 
many instances in which combinations of capital, by the in- 
stitution of economical methods, have been enabled to lower 
the selling prices of their manufactured commodities, this 
particular trust appears to have operated in the other direc- 
tion. The plate glass insurance companies have thus been 
squeezed between the upper mill-stone of high-priced glass 
and the nether stone of low premium rates. Nowhere in the 
country have rates been satisfactory during the last two years, 
although of late there has been an occasional ray of hope 
along this line. But in general it is true that the rates of three 
to five years ago were not only much higher, compared with 
the risks assumed, but were far more remunerative. As a 
rule, rates reached their lowest ebb in 1898, and have since 
gradually, though slightly, improved. However, the better- 
ment has not kept pace with the losses, so that the position of 
the underwriters is still far from what it should be. 

From an examination of the table showing ratios of pre- 
miums to risks written, it appears that the New York Plate 
Glass Insurance Company has, from its inception, been tak- 
ing business at the lowest rates; in fact, even after this 
company had been in existence nine years, and had thus ob- 
tained an established business, it is noteworthy that its ratio 
of premiums to risks written was lower in 1899 than was the 
ratio of either of the three other companies listed. 

Should the present high prices of glass be maintained, there 
would appear to be but one method of self-preservation left 
to the insurance companies, viz.: To advance premiums 
throughout the country in proportion to the additional cost 
of replacement. To do this, harmonious action of the prin- 
cipal companies engaged in plate glass underwriting is essen- 
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tial; and we are glad to note, in this connection, that there 
have of late been sporadic cases in which the companies have 
moved unitedly, although demoralization and inadequate rates 
are still the order of the day. It only remains to extend the 
scope of the co-operation of the companies in order to evolve 
a profitable system from the unprofitable chaos which has 
hitherto existed. 

In the tables given herewith the figures of four of the most 

FIDELITY AND CASUALTY Co., NEW YORK. 






































Ratio of 
Under- 

4 Earned Losses | Expenses} writin ry Ce 
EAR. ‘| Premiunis. | Incurred. | Incurred.|Profit (+) or ies Earned 

Loss (—). % 

Prems. 

$ $ % 
POOO cx sebawasms sais scene 191,963 | 84,040 | I12,125 —4,202 — 2.18 
TBOS «ccs oesiccgecwevsscccese 219,112 | 73,229 | 128,768 +17,115 +7.81 
BQOF.is | ndiwerniee sens 242,844 | 59,769 | 125,024 | +58,051 +23.91 
TO00 5622 ssice piso Sav iinle aie sian 257,799 | 89,809 | 123,772 +44,218 +17.16 
BOOK «5.0160 -% vuiscicrc recess 9 aes 268,487 | 83,774 | 131,701 | +53,012 +19.74 
‘Totals, Syears.:..f0.660% 1,180,205 | 390,621 | 621,390 | +168,194 +14.25 
BAG aici siete mi oas sac vieectaroouts 274,953 | 84,128 | 140,874 | +49,951 | +18 16 
BAA ciacsiwin dice moieties cis. sivie'0 o'eleeis 250,189 | 110,033 | 128,134 +12,022 + 4.81 
$GO9. ... ss00e BEAM een ett goin .| 238,968 | 92,589 | 131,289 | -+15,090 + 6.31 
MMGT «cdi 3 Sioveteierrsr st sinlyis eB etnns 224,417 | 87,172 | 120,487 +16,758 + 7.47 
ME QO? sic Socstew cccmiste sie cleie'n vievere 197,022 | 75,125 | 102,559 | +19,338] + 9.81 
Totals, 5 Vears....600%.. 1,185,549 | 449,047 | 623,343 | +113,159 |] + 9.54 
LioypDs ‘PLATE GLAss INs. Co., NEW YORK. 
RIO ic:a ic :aeipaie Vinrrewie:e 0 06 402,519 | 217,909 | 225,001 —-40,391 —10.04 
MMB ac «ccs posta vis o sisinis'eo5 391,575 | 145,377 | 285,685 | —39,487 —I0 09 
MINOT cals <6 lo cars aine sinew ile sina ee 377,702 | 124.089 } 200,874 | +52.739 | 1-13.96 
MOBO oss seca ions emieesaienee 394,515 | 155,603 | 190,878 | 448,034 412.18 
BROS sie chasse asd bie winie baie 393,605 | 145,517 | 193,544 | +54.544 | +13.86 
Totals, § years......... 1,959,916 | 788,495 |1095,982 | +75,439 3.85 
| 

BOG) ose'e wows cnicie puisielin's e's 402,432 | 136,233 | 191,652 | +74,537 | +18.52 
MEGS) occas toes eiateiniatonsieceseisieiers 367,997 | 164,168 | 181,914 | +21,915 | + 5.95 
BOD 8,15: aca lero wiaiel> cvsietess oie aiauyere 368,577 | 157,587 | 200,451 +10,539 + 2.86 
BOE ccs iseisioioo wisi nce siete 381,863 | 169,564 | 188,839 | +23,460| + 6.14 
TSQOS csc msincesinssossecece| 47/809") 200,009. | 100,202 +21,079 | + 6.06 





Totals, 5 years ...0.s0600% 1,868,728 | 788,161 | 929,037 | +151,530 | + 8.11 








METROPOLITAN PLATE GLASS INS. Co., NEW YORK. 

















BBOO ase s:c nities tise sisson ele 258,601 | 135,661 | 152,839 | —209,899 | —II.57 
MIG «ccs ave 'eisivivie’n s\els'eineisie.s (aloe 257,550 | 112,705 | 157,597 | —12,752 | — 4.95 
TOOT is ois: a0: 416.8: 's'alernverelo sieleiviors 254,447 | 90,133 | 134,057 | +30,257 +11.89 
BBQs ao:cbninbines ops nie aeaereleisis 260,991 | 110.423 | 121,385 +29,183 411.18 
BOOS «151. cece eee eeeeeeeeeees 258,579 | 99,591 | 127,203 + 31,785 +12.29 

Totals, 5 Years. ..0:0:0:0:0: 1,290,168 | 548,513 | 693,081 | +48,574 | + 3.76 
TBOM iss 0S certascinsiesieiee ys 247,974 | 97,386 | 123,306 | -+27,282 | +11.01 
T8939... ce rcccesscscccccccs 233,898 | 103,099 | 118,644 -+-10,155 + 4.38 
T8Q2.... 202-0. Asieien cates esis 234,734 | 94,117 | 111,781 +28,836 +12.28 
POQE es cole cece eas:0s ones eas 232,444 | 98,816 | 113,209 | 120,419 | 4 8.78 
TBQO W's. s0cccssecsiesccaciences 206,549 | 88,858 | 100,64r | +137,050 |} + 8.25 

Totals, 5 years.......... 1,153,599 | 482,276 | 567,58m | +103,742 | + 8.99 
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| 
MROO «no 0's: 0/a'njsieinierwieie:«' = Soinrele 212,488 | 106,988 | 122,052 | —16,552 | — 7.79 
BEQGe 50:610 seis orcis s9ie ise snseiniee 207,117 | 82,260 | 124,871 —_ 23} — 0.00 
TUQ7.200s pated coke uae wes ee 210,832 | 60,337 | 113.246 +37,249 | +17.67 
T8960 cceccesseccveccccces 203,032 | 73,427 | 101,747 427,858 4+13.72 
BOOS. oi5 0.00.5 0s Sereecsicie se cece 194,375 | 54,619 | 101,903 + 37,853 +19.48 
Potals; 5 YOars.656.5..000 1,027,844 | 377,640 | 563,819 + 86,385 + 8.40 
2 ae SERS Coen Pere See eae 175,646 | 56,012 | 98,675 +20,959 | +1I.93 
DNR icin scons «<aie's vier sence s 161,670 | 69,026 | 97,191 | — 4,547 | — 2.81 
BOGOR. assis eces's Seancn een se 99,474 | 40,184 | 93,590 | —34,30c0 | —34.48 
FEGN canicecsscccescmbinewes via 22,771 5,892 | 34,029 | —I7,1I50 | —75 32 
Totals, 4 years.......... 459,561 | 171,114 | 323,485 | —35,038 | — 7.62 
*Organized in 1891. 
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Ratios oF PREMIuMS WRITTEN sane 
Fidelity and . New 
OR RENEWED TO RISKS Lloyds. Metropolitan. 
WRITTEN OR RENEWED. Casualty. 7 : York. 
% % % % 

eee seiaet orate ewer cues we 2.214 2.271 2.275 2.032 
CRC COE CEE LE LOTT 2.c98 * 4.299 2.179 1.972 
MEN ex alareielc.e: cietcins pisiaieeisterara eidarars 2 495 2.616 2.466 2.352 
BEM icles e-a'u ctete eran mrs oe ere esas 2.573 2.714 2.543 2.463 
REN Asatte de amlacicanancans 2.682 2.488 2.734 2.545 
SOY ARCO Ae AP er oe eae 2 884 3.003 2.856 2.774 
Re Por error: Peer 2.777 2.845 2.774 2.545 
ROMs Gx Lies aOR e Ba Oellea Kee 2.662 2.941 2.739 2.449 
ROU ceca cettresanaudie yr cece 3% 2.908 3.068 2.854 1.829 
sO CERO CH CERT CEE ORE ECCT 2.824 3.056 2.944 wade 





important companies have been used. There are also three or 
four younger and smaller companies which have contributed 
to the gencral demoralization in premium rates. A word of 
explanationin respect tothe accompanying table of profits and 
losses may not be out of place. The earned premiums are 
based upon those received, giving due consideration to fluctu- 
ations in those uncollected or unearned. Similarly the losses 
and expenses are computed upon those paid, allowing for 
changes in those unpaid. As the Fidelity and Casualty does 
several different classes of business, it was necessary to esti- 
mate a portion of its items, and its expenses were computed 
at the average rate of those of the three other companies. 

In conclusion, we may say that it is regrettable, for the sake 
of the business, that, with so few companies engaged in it, 
they can not all agree, bind themselves in a firm compact, and 
rigorously live up to its provisions. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Baldwin & Fuller have suffered the loss of $500, through embezzle- 
ment by one of their clerks, who has been arrested. While acting as 
cashier he abstracted $500. 

In circular No. 196, issued on Monday last, the following certifi- 
cates were revoked: No. 20,277, Eugene P. Clark, 519 East Six- 
teenth street, and No. 19,830, A. L. Bookman, 648 Broadway. 





Secretary Thomas J. Gaines of the Eagle and those associated 
with him are reported to have purchased about 1,000 shares at about 
320 per cent, the price offered by the syndicate headed by W. M. 
Ivins. This may prevent the attempt of the syndicate to get the 
5,000 shares they were bidding for. 

Benjamin G. Ackerman of Ackerman, Deyo & Hilliard is seriously 
il! with Bright’s disease. 

In four days more there will be ushered in not only another year, 
but the beginning of a new century. What there may be in store 
for the interests of the fire insurance business it is hard to foretell, 
but, from the experience of the past two years, and the indications 
for the immediate future, there isnot much to hope for in the way 
of an abatement in the present abnormal loss ratio. A wag re- 
marked the other day that there are many good things in this mod- 
ern life of ours, but he questioned if, within the past two years, any- 
thing had proved so attractive and remunerative as fire insurance 
policies. 

For the month of November the total number of inspections made 
by the various departments of the New York Board of Fire Under- 
writers was over 5100. Over one-half of this number was devoted to 
the electrical division. 

The legislature of the State of Georgia has adjourned. Some of 
the insurance measures introduced during the session were dis- 
posed of as follows: Senate bill No. 48, permitting companies to 
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increase or decrease capital stock; amended and passed both 
Houses. House bill No. 128, valued policy bill; carried over until 
next session. Senate bill No. 37, pertaining to church insurance 
companies; killed. 


A line of upward of $2c0,000 on the rents of a large uptown fire- 
proof office building came around for renewal recently. Owing to 
existing restrictions as to “treaty” re-insurance, some of the ex- 
piring policies were forced to be dropped and replaced in other 
companies. This, however, did not prove to be a difficult matter 
for the broker, especially under existing market conditions with 
reference to building or rent insurances. 


Local underwriters still_continue to report a strong market in 
storage lines. A large percentage of expirations on warehouse 
business is, from trustworthy sources, renewed, all of which imparts 
a healthy tone to the counter trade of the companies. 


Exchange circular No. 194 announces that certificate No. 19,490, 
Frank B. McLean, 113 Liberty street, has been revoked. 


Manager Dargan of the Lancashire has returned from the South. 


A line of some $30,000 was placed this week on a stock of books 
stored in a prominent Washington street warehouse with loss pay- 
able to one of the largest wholesale dry goods concerns in New 
York. 


Life and Casualty Notes. 

Last Thursday Charlton T. Lewis delivered the third and conclud- 
ing lecture of the series of three before the Life Underwriters As- 
sociation of New York, dealing more particularly with some popular 
fallacies in connection with life insurance, which he said were due 
to a defective understanding of the fundamental principles of the 
business. Reserves and selection were the two fallacies considered. 
The valuation of the technical reserve as a test of solvency he held 
to be wrong and practically worthless. _At the close of the lecture 
Mr. Lewis expressed regret that he had not been able to go as 
fully into the subject as he would have liked. On motion of Mr. 
Yereance a vote of thanks was passed to Mr. Lewis, and he was 
made an honorary member of the association: : 


The meeting called for last week to consider the formation of 
a society for the suppression of rebating did not materialize, only 
one favorable reply having been received. 


Jacques H. Herts has been appointed. receiver of the Order of 
Chosen Friends for New York State, at the instance of Emmanuel 
Popper, who obtained a writ of attachment for $1000 on December 17. 


CHICAGO AND THE WEST. ~ 


Nat. H. Jones voices the private convictions of not a few un- 
derwriters who believe that this new theory of “educating the pub- 
lic’ is not founded upon any sound business ideas, however ideal 
the theory itself may be. Nat. says, “We do not care by what sys- 
tem the Standard Oil Company figures its prices, but we are inter- 
ested in the prices.” The truth, perhaps, lies midway, but the real 
complaint of the public is that the companies do not educate their 
agents, in a broad sense, of course. : 


R. D. Harvey of the New Hampshire, and prominent in non-Union 
circles, has been made general agent of the company, with head- 
quarters in Chicago, though the agents in the Western field will con- 
tinue to send reports to the home office, as heretofore. Henry W. 
Bush becomes: the Western manager of the Fire Association of 
Philadelphia, to succeed the late Wm. H. Cunningham, and the 
appointment is not only a natural but a well-deserved promotion, in 
view of Mr. Bush’s long connection with the office, thorough knowl- 
edge of its affairs, and admitted ability as an underwriter. 


The Connecticut acquires a very neat local business in St. Louis 
through its reinsurance of the old St. Louis Mutual Fire. Verily, 
mutual fire insurance is played out in America. 


The plate glass situation was said to be lovely but a short time ago, 
when it was stated in these colmuns that rebates were becoming gen- 
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eral. Now theré is trouble all around, the Maryland Casualty proposing 
to fight the Pacific Surety, the Frankfort “protecting its business,” 
the Union Casualty “making its own rates,” and the firm of Goodwin, 
Hall & Henshaw having withdrawn from the compact. “When you 
see it in THE SPECTATOR, it must be so.” 


Marsh, Ullmann & Co. represent the Eagle of New York as well 
as the Continental of New York, and hardly know whether to.re- 
joice or weep over the effort of Henry Evans to gain the control 
of the bird. But as they have always done a fine business for both 
companies, there is certainly no complaint as to the present out- 
come. Mr. Evans’ capacity to twist the lion’s tail has never been 
doubted, but it was never supposed that he would become a rival 
of Bernhardt in “L’Aiglon.” 


Another high-class company of less than a million assets is slated 
for absorption or amalgamation, it being reported that the long- 
headed President Cram of the American Central of St. Louis wishes 
to make his stockholders a Christmas gift of the good old Mercantile 
of Boston. What changes time doth bring! When the Mercantile 
first came to Chicago, Brother Hosmer had to coax it with a diet 
limited to brick dwelling houses. ; 


The legal, as well as the insurance fraternity, will watch with un- 
usual interest the “new idea” in suppressing underground insur- 
ance, now being tried by Attorney Hull, in behalf of the Insurance 
Department of Illinois. Suits were brought against the Commercial 
and Vernon Insurance Companies of Indiana, the Continental Fire 
Association of Texas, and the Michigan Manufacturers’ Mutual of 
Bay City, and a judgment of ouster recently entered in default of 
any answer to said suits. Fines of $5000 were also assessed against 
each company, and Mr. Hull now proposes taking certified copies 
of the judgments to the States whence these companies originate 
and enforcing the collection. 


The Greenwich of New York has taken over considerable of the 
business recently discontinued by the Orient of Hartford, the latter 
under its present direction, no longer caring for the old-fashioned 
sub-agency, farm, and “unprotected town” business, formerly cul- 
tivated with such assiduity by Western departments of the olden 
type. 

Life and Casualty Notes. 


One of the most ludicrous of the fraternal freaks is the organiza- 
tion of a new order in Indianapolis called the Standard Fraternal for 
the avowed purpose of taking over the “healthy” risks under 74 
years of age just unloaded through the receivership proceedings by 
the late Chosen Friends: It is said of the ass that he does not 
stumble twice upon the same stone, but these Chosen Friends (evi- 
dently not of the chosen people) can not even claim for themselves 
the horse-sense of good donkeys. 


Elsewhere we hear of Missouri revoking the license of the Fra- 
ternal Guarantee Union of Kansas City, Michigan doing the same 
as to the Supreme Order of the Mystic Tie of Denver, as well as 
to the National Reserve Association of Kansas City, which “pro- 
poses to take over” the business of the said Mystic Tie. New re- 
ceivers have also been appointed for the Chicago Guaranty Fund 
Life Society. 


Four per cent money is now freely put out on Chicago mortgages 
by the principal life companies, the Massachusetts Mutual having re- 

f cently, opened a special loan agency and also entered more actively 
§ into this branch of the business. But up to the present time there 
; has not yet been any substantial competition with the special 3% per 
} cent funds rather extensively advanced upon the best loans in the 
Lusiness of Chicago through certain Boston channels. 

The Life Underwriters of Chicago are promising themselves a 
specially fine time next month when ‘Ladies’ night” will be cele- 
brated in connection with the opening of a new century. Full par- 
ticulars are promised next week. 


And again, Happy New Year to all! The Twentieth Century— 
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may the magic of its years exceed even the greatest achievements 
of the Nineteenth. May “Live and let live” be its dominant chord— 
the chord touched by the wand of Insurance! 





BOSTON AND VICINITY. 


A man highly esteemed by fire insurance underwriters was Captain 
Thomas L. Churchill, for many years an inspector of the New 
England Bureau of United Inspectors, who died the past week at 
the age of 75 years. 


It is learned on the Street that at least one of the Pennsylvania 
mill mutuals is about to take steps for authorization to do business 
in Massachusetts. 

The Mutual Boiler Insurance Company of Boston has just issued 
a valuable bulletin on boiler plates, with a treatise on the relative 
utility and safety of plates of various thicknesses. 


The November report of the Boston Manufacturers Mutual Fire 
just issued, reports fire losses for the month as $2665. 


President Cram of the American Central of St. Louis and Secre- 
tary Rial of the Firemens of Baltimore were recent visitors to 
Boston. 

President A. W. Damon of the Springfield Fire and Marine, is 
one of the comittee appointed to look into the condition of the 
Aganan National Bank of Springfield. 


The receiver is about to close up the affairs of the Peoples Fire 
of Manchester, N. H., which collapsed in 1893, and will dispose of 
the assets of the concern at auction. 


A San Francisco rumor is to the effect that the Pacific Coast busi- 
ness of the Boston Insurance Company has been reinsured by the 
German-American. This, however, is not verified in Boston. 


While reports of disturbing factors in plate glass insurance come 
from about all other sections of the country, it is pleasant to state 
that everything runs smoothly in Boston, with comparatively few 
violations of the local compact. The code of morality in New Eng- 
land flourishes like “a green bay tree;” and there is every expecta- 
tion that the amended rating of two and one-half per cent, just in 
effect, will be strictly maintained. 


The announcement of the coalition of interests of the Mercantile 
F. & M. of this city and the American Central of St. Louis created 
considerable discussion. There is general satisfaction that the Mer- 
cantile F. & M. is to continue in its honorable position. About the 
neatest and most original thing which has ever been “perpetrated” 
in the Boston insurance district is the Christmas number, Vol. II., 
No. 1, of Field & Cowles’ Bulletin. The edition is extremely lim- 
ited. One copy will be deposited in the Athenzum, one in the Pub- 
lic Library, and one in the corner stone of Field & Cowle’s new sky- 
scraper, when they decide to build it. The mechanical portion of 
the periodical is all hand work; but there is a lot of head work in- 
side, the whole being the work of “the slaves” in Field & Cowle’s 
offices. It is neatly illustrated and the contributions brilliant and 
neatly pointed. 


An interesting case in court recently, and one of considerable im- 
portance, concerns a prominent Boston fire underwriter who de- 
livered a policy on which there was a premium of $20, payment of 
which was to be made at the convenience of the insured. Pay- 
ment was delayed until after the expiration of the policy, the in- 
sured, meanwhile acknowledging his obligation. Finally the in- 
sured built a house, which was promptly attached by the underwriter, 
whereupon a check for $25 was forwarded, the attachment being 
released. The check proved to be worthless, and the underwriter 
brought suit thereon. A verdict was returned for the defendant, 
based upon the clause in the policy, namely, “in consideration of $20, 
the receipt of which is hereby acknowledged,” which was held to be 
a valid receipt. 

Manager H. E. Wilson of the Northern Assurance of London 
and United States Manager Babb were in Boston Saturday. 


It is understood that nearly all the New Engalnd agencies of the 
Fidelity of Baltimore, which was recently absorbed by the Fire- 
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men’s of that city,, have been closed; except the Boston agency, 
which will not be disturbed. 


It can be truly said of ex-Governor Roger Wolcott, whose death 
Friday afternoon threw a pall of sadness over the entire State— 
that of all the sons of this Commonwealth, there was never one who 
possessed a notable presence, or a higher purpose to do her honor by 
dutiful service and a worthy life. 

Life and Casualty Notes 

With the very acceptable and valuable historical calendar for 1901, 
representing the Boston Massacre, 1770, which is being sent out 
by the New England Mutual Life Insurance Company, there is a 
neat pamphlet, by President Benjamin F. Stevens, giving an ac- 
count of the event. 


Arthur E. Carpenter, who was arrested last week at the instance 
of the Insurance Commissioner, charged with rebating, is under 
bonds to appear for trial on January 3. Much sympathy is ex- 
pressed for Mr. Carpenter, who bears an excellent reputation, but it 
is for the best health of the life insurance business that a prompt 
example should be made of a violation of the statute against rebating. 

It is currently reported that Charles F. Choate will resign the presi- 
dency of the Massachusetts Hospital Life Insurance Company, and 
that he will be succeeded by Howard Stockton, a gentleman well 


known in manufacturing circles. 
™ 








CORRESPONDENCE. 
BIRMINGHAM, ALA. 


[FRom OUR OWN CORRESPONDENT. ] 


The end of the year brings no more momentous question to the writers 
of fire risks in Alabama than that of licenses, and some means of getting 
relief from the excessive charges in many instances is earnestly and 
honestly sought by every company doing business within its bounds. In 
the first place, every fire company must pay to the State $100 for the 
privilege of doing business. This is followed by more or less fees, and 
then each city adds to the burden. This city makes a charge of $200 a 
year, with a clerk’s fee of $1 for each company, while Montgomery takes 

- from every fire company $400 a year, with clerk’s fees added. At the next 
meeting of the City Council here the question of license will be discussed, 
and it may be, though there is no assurance to so do given, that the matter 
of charges on insurance will be taken up and a reduction made. 

But in the matter of licenses Alabama is in the kindergarten class, as 
compared to Mississippi, where a tax of $1000 is imposed on every fire com- 
pany entering the State. In that State, too, they have an anti-trust law, 
which prevents organization to maintain rates, and there is, most of the 
time, consequent demoralization. Several efforts to break up the business 
of writing insurance there by the amalgamated members of the South- 
Eastern Tariff Association have been made, and at this time there are 
one or more cases pending against the organization. 

Strange as it may seem, however, the business has grown largely in 
Mississippi during the past year. Eight additional companies have paid 
the $1000 fee since last spring, and several others are expected to apply 
for admission by the middle of January. The two latest are the Sun and 
the Continental of New York. The affairs of the latter will be directed 
from the home office. The Sun will be under the control of General South- 
ern Agent Charles W. Janvier of New Orleans. 

The request of Auditor Cole of Mississippi to the fire insurance men to 
furnish him a statement of the amount of business done the past year, 
premiums collected and losses incurred, has aroused in the minds of some 
of the agents a suspicion that Mr. Cole has ‘“‘something up his sleeve,” 
and that they had better go easy for a while. It has been suggested that 
Mr. Cole may think the insurance companies have been gathering in too 
much money, and that he had better arrange to have a little more go into 
State coffers. Mr. Cole says of the call himself: “It is for the benefit of 
the companies as well as anybody else that I ask for the statements of the 
business transacted in the State, and I shall certainly expect them to be 
filed when requested. The companies will doubtless be glad to get ac- 
curate information on the subject, and it is a mistaken idea that I have 
any deep designs on their business. I do not believe, however, that the 
unofficial statement recently made concerning the loss ratio in Mississippi 
for 1899 is correct. The published table states premiums collected in the 
State at $10,675,103, the average premium being $1.85, and the loss ratio 
fifty-eight per cent. Now, if the statistician had included in his table the 
large amount of premiums paid on business placed outside the State, 
principally on saw mills, cotton oil mills, compresses and kindred risks, 
the loss ratio in Mississippi would not exceed forty per cent.’’ 

The fact that the first half of the present session of the legislature has 
adjourned without passing any laws affecting the insurance interest of the 
State leads the agents to believe that the threatened attack on the organ- 
izations existing among the fire underwriters will be averted. As noted 
in a former letter, a law was contemplated that would prevent agreements 
as to rates, such as now maintained by the South-Eastern Tariff Associa- 
tion. The State Underwriters Association, of which Captain John G. Smith 
of this city is president, kept a strong lobby, made up of the law commit- 
tee of ‘the association, at Montgomery, during the sittings of the legis- 
lature, to see that no unjust laws were passed, if they could avoid it, and 








THE SPECTATOR 


281 





to keep the insurance men of the State fully posted on what was being 


done. Captain L. Y. Dean of Eufaula is chairman of this committee, and 
the failure to attempt derogatory legislation is attributed largely to the 
influence and work of the committee. 

Two laws, which the insurance men of the State earnestly desire, will 
not be sought at this session because of the fear that, if the law makers 
got started on insurance legislation, they might do more harm than good. 
One of these is a measure providing for a fire marshal, and the other some 
sort of protection for the people who write bonds. The first is desired in 
order that effective investigation may be made possible in cases of fires, to 
all appearances of incendiary origin. As it is now, a man may set fire to his 
own property, and, in most cases, escape punishment because of the in- 
effectiveness of the present State laws. It is held that a fire marshal given 
the same authority as a coroner will be able to run down and secure 
punishment for those who set fire to their own or other people’s property. 

The bond companies want a law providing for State depositories in 
county seats. As it now stands, county officials are held responsible for all 
funds coming into their hands. Most of them deposit in their local banks 
of sheer necessity, but if a bank fails, the officer is held responsible, and 
must make good any loss to the State or county, as a result of such failure. 
The consequence is that when a bank fails and a State official loses money 
thereby the bond company which wrote his bond has the loss to make 
good, for only in rare instances are the State and county officials able to 
meet any considerable loss. To protect themselves the bond companies 
desire that one bank in each town be designated a depository. A certificate 
of deposit in this bank would clear the official of any further responsi- 
bility. The State is to be made secure by the deposit with the State 
treasurer of Alabama of bonds in sufficient quantity to cover all prospective 
liabilities. For the reasons above quoted, these reforms, which are just 
and right, and ought to be accorded, will go over to the next biennial ses- 
sion. 

The case.against Fred S. Kelly, who was bound over to the District 
Court on the charge of embezzling $5000 from the Phenix of Brooklyn, has 
been nolled by County Attorney Shields. When Kelly was charged with 
the shortage he disappeared. He was traced to the Philippines, but was 
finally arrested in St. Louis. The Chicago Bond Company now refuses to 
produce evidence against him, and the county attorney explains that it 
was never intended to press his prosecution, saying that Kelly was ar- 
rested merely to secure his evidence in a case in the United States Court. 

The insurance agents continue to press the South-Eastern Tariff Asso- 
ciation for a lower rate for the city of Montgomery, and the companies 
continue to assert that with the license at $400 a year, and the city with 
a fire department not up to the standard, they can not see their way clear 
to comply with the request. To bring about an understanding and get 
matters straightened out, Special Agent Tanner of Atlanta of the Tariff 
Association has gone to Montgomery to look over the field. It is under- 
stood the city is ready to make all concessions desired, save reduction in 
license, if the association will guarantee to reduce the charges. This the 
association has not yet done. SOUTHRON. 

Birmingham, Ala., December 22. 


OHIO. 


[From OUR OWN CORRESPONDENT. ] 

Superintendent of Insurance Vorys has ordered all registry companies 
which include a guarantee of sums of money for loss of keys, or agree to 
pay the expenses of the holder of a certificate in case of accident, trouble, 
or sickness when away from home, to eliminate such clauses from their 
contracts, but those which simply act as identification mediums and fur- 
nish identification tickets and key tags and at the same time perform the 
duties of agents for some authorized accident company, being duly li- 
censed by the Department as such, may go on with their business. Such 
companies must have each of its agents licensed by the Department, how- 
ever, for the accident company which issues the policies sold by them. 
There are six registry companies doing business in the State, and of this 
number only the New England Registry Bureau and the United States 
Registry Company were found to be issuing contracts within the bounds of 
the law. The International Registry Company of New York, for which 
the Great Eastern furnished accident policies, guaranteed $50 for immediate 
benefit in case of sickness or trouble. The Metropolitan Identification 
Company of Cincinnati makes provision for medical attendance, and taking 
temporary care of the holder of its contract in case of sickness. The 
United States Casualty furnishes the accident insurance. The Cleveland 
Registry Company, Cleveland, O., guarantees $20 in case of loss of keys. 
The United States Casualty also furnishes insurance for this company. 
The American Registry Company of Washington guarantees care in case of 
sickness, and agrees to pay $20 for the loss of keys. These agreements 
are considered forms of insurance. 

Orville Mathias of Leipsic, O., has been bound over to Common Pleas 
Court on the charge of burning his meat shop, through the work of the 
fire marshal. 

The officials of the Insurance Department report that the payment of 
taxes for the fire marshal’s department is being made by the companies, 
but many of them have paid under protest. It seems that many of them 
consider the law retroactive, inasmuch as they are asked’ to pay the taxes 
for the whole of this year, based on the business done last year. The law 
was passed in April of this year, and there would probably have been no 
trouble about the matter had-the companies been asked to pay ‘the pro- 
portion of the tax as represented by the remaining months of the year 
after the law was passed. While the work of the fire marshal’s 
office must of necessity proceed slowly, because of lack of experience in 
this State, it is considered by many that Mr. Hollenbeck and his assistants 
have done excellent service. Much of this has been in the way of having 
premises cleaned up and the companies can not tell how much this has 
saved them. ‘ 

Probably no other matter has ever caused quite so much talk among 
the insurance people of the State as the recent ruling in regard to the 
average clause and the coinsurance features of other clauses which have 
been in use. It is argued that the elimination of the average clause will 
compel all owners of large factories, wholesale houses, lumber yards and 
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other lines of this kind to take policies for specific amounts on the vari- 
ous divisions comprising the plants or places of business. This will, no 
doubt, be better for the companies, but it will keep the insured figuring 
at a good rate to keep his property proportioned, so that if any part of it 
should be burned he will get the amount of insurance which he had 
written on it. It is said by agents and propertyowners as well that it will 
be impossible for them to either shift their goods in this way or keep a 
schedule of them in the various locations they may occupy. While the 
superintendent ruled according to the interpretation of the law in the 
case, this law must be radically wrong to compel any such work. The co- 
insurance feature will also work a hardship, from the fact that many men 
prefer to carry a portion of their own insurance in consideration of a re- 
duction in the premiums, which is always one of the considerations in 
such a deal. 

The Ohio Inspection Bureau has established an office in Toledo, and 
George W. Cleveland, formerly with the Cleveland office, has been made 
superintendent. The work of rating will begin the first of the year, and 
the city will be gone over as rapidly as possible. Rates will be promul- 
gated at regular intervals, and will go into effect as soon as they are 
furnished agents. The greatest increase in that city will be made in 
elevators, large manufacturing lines, and large department and other 
stores. Some of these have been written as low as 30 cents, which is out 
of all question. 

The large fires which have occurred in this State of late will leave a 
bad impression with the companies again. Cincinnati, Cleveland, Canton 
and some other towns have had large conflagrations, and although the loss 
has not been accurately calculated, it will probably go to the million mark, 
if not beyond. It is said by insurance men that it is a notable fact that 
nearly all the fires have occurred in large and well known factories this 
year. The rush of business and consequent carelessness in looking after 
boilers, furnaces, machinery and waste has been mainly the cause. All 
factories have been rushed with business for more than two years, and 
some of them have not taken the time for annual inspection and over- 
hauling that they usually do. 

J. E. Brown, State Inspector for West Virginia, has been rating the 
towns of the Fourth district, comprising the central and northern portion 
of that State. Business there has been undergoing an improvement since 
the adoption of the rates, and from what can be seen now the State will 
be in very good condition when the bureau gets over it all. 

W. M. Jackson, district superintendent of the Northern Central Life 
at Mansfield, was arrested at Marion on the charge of embezzling several 
hundred dollars of the company’s money. Jackson says that it was used 
in holding agents up temporarily, and that it will revert to the company. 

Alfred Paul of Wheeling has been made general agent of the National 
of Hartford for West Virginia, and the company will enter that State on 
January 1. Mr. Paul has the general agency for several other companies 
also, and has been very successful with the business for all of them. 

The New York Underwriters were successful again in their case against 
William R. Hoge, a former agent at Toledo. The company brought suit 
for the recovery of $13,000 paid on a grain loss there on a policy on an 
additional line without authorization. The jury disagreeed. OOM. C. 

Columbus, December 22. 





OMAHA, NEB. 


[From OuR OWN CORRESPONDENT. ] 


The Nebraska Fraternal Congress has adopted a bill to be presented to 
the legislature, which meets next month. The measure follows very 
closely the lines of the bill adopted by the National Fraternal Congress 
last August, which is endeavoring to secure uniform legislation for fra- 
ternal societies throughout the United States. Its principal feature is the 
provision for a minimum uniform rate for all societies which shall or- 
ganize in the future, and a more stringent auditor’s examination. Another 
clause in the bill embodies the reciprocity idea. It is urged that many Ne- 
braska societies are excluded from other States, and it is proposed to give 
power to the State Insurance Department to exclude societies from such 
States from doing business in Nebraska. 

Omaha insurance circles are much interested in a threat to prosecute a 
certain W. K. Miller, who has been doing business in the city for some 
time as an “‘insurance counselor.’’ Miller is alleged to have attempted to 
blackmail the National Life and Trust Company of Des Moines, in which 
Governor Shaw and many other Iowa State officials are interested. Papers 
in the case are now in the hands of District Attorney Summers, and al- 
though the Iowa company is unwilling to fight the case in the courts, it is 
hoped by other insurance men that action already taken will put’a stop 
to some of the questionable practices of Mr. Miller. The president of the 
National Life and Trust of Des Moines complains that this Omaha coun- 
selor came to Des Moines and stated to the secretary of the company that 
he had been offered $500 to make a derogatory report of the company, but 
that he preferred to write a favorable report for the same money. The 
secretary succeeded in inducing Miller to lower his price to $100, and 
then drew up a contract whereby the counselor agreed to furnish a pro- 
fessional and favorable report for the use of the company in considera- 
tion of $100, to be paid upon delivery of the report. Miller was further 
given $25 as “‘expense money,”’ and this was receipted for on the margin 
of the contract. On his return to Omaha, Miller wrote several times for the 
immediate payment of the $100, and in one of his letters threatened the im- 
mediate publication of a report, a copy of which he inclosed, attacking the 
business plans and financial policy of the company if the $100 were not 
sent to him at once. 

A special from Pierre, 8. D., says: ‘‘The Insurance Commissioner, in his 
annual report, calls for a thorough revision of the insurance laws of 
South Dakota, which, he says, are in a chaotic condition, due to the fact 
that many of them were put on the statute books in the old territorial 
days, and the more recent legislation has been enacted without much re- 
gard to what preceded it. There are, consequently, many conflicting pro- 
visions, which make a proper administration of the law difficult. The 
report shows that foreign fire companies, during the year, have written 
risks to the amount of $27,923,705, or about $5,500,000 more than in the 
preceding year. They received premiums amounting to $444,126, and 


their total losses were $226,694. - The total of the risks: written’ by foreign 

life companies was $3,731,252, and their premium receipts amounted to 

$466,817, while they paid losses to the amount of $78,305. Ten companies 

of all classes have withdrawn from the State during the year, and the 

number admitted has also amounted to ten. ABEE. 
Omaha, December 15. 








CASUALTY INSURANCE. 





—A semi-annual dividend of two and one-half per cent has been de- 
clared by the United States Fidelity and Guaranty Company of Baltimore. 


—The American Bonding and Trust Company of Baltimore has declared 
a semi-annual dividend of three per cent, and an extra dividend of one 
per cent. 

—The Masonic Equitable Accident Association of Boston, Mass., will be 
known as the Equitable Accident Company after January 1. The company 
is now doing an open business. 


—Peyton Douglas, Illinois special agent for the credit department of the 
Ocean Accident and Guarantee Company at Chicago, hes been transferred 
to Ohio, with headquarters at Cleveland. 


—It is reported that the Continental Casualty of Chicago contemplates 
extending its field of operation after January 1 to such an extent that 
practically every State in the Union will be covered. 


—Goodwin, Hall and Henshaw have resigned the Chicago plate glass 
general agency of the Continental Casualty, and have also given notice 
of withdrawal from the Chicago Plate Glass Underwriters Association. 


—The Union Pacific Railroad’s accident business has been secured by the 
“Etna. The business is secured through the foremen and superintendents, 
and thirty-three and one-third per cent commission is allowed by the 
company. 

—Commissioner Young of North Carolina alleges that the Maryland 
Casualty has employed unlicensed agents in his State, and has written 
policies from the home office. He has asked the company to show cause 
why its license should not be revoked. 


—Huidekoper & Wilson have been appointed general agents for the 
burglary insurance department of the United States Fidelity and Guaranty 
for Eastern Pennsylvania and Southern New Jersey. Their headquarters 
are at 321 Walnut street, Philadelphia. 


—The Superior Court at Hartford, Ct., recently handed down a de- 
cision to the effect that damages may be awarded for an accidental death, 
whether accompanied by “pain and suffering’’ or not. The case was that 
of a lineman who was electrocuted instantaneously, and the decision was 
contrary to all previous decisions in the State. 


—The Commercial Mutual Accident of Philadelphia will be reorganized 
as a stock company on January 1, with a capital stock of $100,000. It is 
stated that the company is preparing to place a number of new accident 
and health contracts on the market as soon as the reorganization is con- 
summated. Present rates will be advanced from twenty-five to thirty per 
cent. 

—A concern known as the Workingmen’s Insurance Company was re- 
cently launched at Columbia, S. C. It proposes to insure workmen against 
loss of wages through sickness, and is said to be capitalized at $100,000. 
The officers are: M. B. McSweeney, president; William Weston and J. W. 
Nash, vice-presidents; Henry Meetze, secretary; J. P. Matthews, treas- 
urer; J. H. Dawney, medical examiner. 

—Plate glass companies, at a recent meeting in New York, reached an 
agreement regarding rates and conditions in Chicago, which will become 
effective on January 1. The companies will decline to pay any of the ex- 
penses of the Chicago Plate. Glass Underwriters Association, and have 
agreed to observe uniform rates and brokerage, and also to maintain but 
two agencies. The agreement has been signed by all the companies with 
the exception of the Pacific Surety and the Frankfort. The Maryland has 
signed with the understanding that it will protect its Chicago expirations 
against the Pacific Surety. : 

T eeaedhits acai anestienineinindenienetntiimnimeansieie 

—The quo warranto proceedings in Illinois against the Indiana Underwriters 
of Indianapolis, Continental of Texas, and Michigan Manufacturers Mutual of 
Bay City, Mich., have been heard by Judges Clifford, Burke and Tuthill of the 
Circuit Court, who agreed upon judgment of ouster against the companies and a 
fine of $5000 each. The attorney of the Insurance Department proposes to take 
copies of the judgments to the States in which the companies are located and 
enforce collection. 


[Thursday 
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/ We ~" no such unbelief, Kage Sesties, - -" ow br discrediting mil- 

ions o merican securities by substituting therefor the obligations of foreign 

F Bankers Life Secures Reversal of the Townsley Verdict. —— The ae gee <a an act I can =~ po with earnest = 

é FR ‘ Pt Ae es ignation as unpatriotic and un-American, as it surely would be grossly unjust 

On Friday last Justice Ingraham of the Appellate Division in New York to the millions of our fellow-citizens whose savings are invested in thé anentities 
ordered that the verdict of $50,000 rendered in favor of H. P. Townsley of their own country, in whose progress and stability they have sturdy faith. 


against the Bankers Life of New York, be reversed and a new trial President James W. Alexander of the Equitable Life Assurance Society: 


ordered. The following is a summary of the case, and the opinion of the said: 

court: The statement recently published that the Equitable Life Assurance Society of 
et : : the United States proposed selling its holdings in stocks in order to be read- 
Henry P. Townsley was appointed on the 1st of October, 1896, by the Bankers mitted to do business in Prussia is a fabrication pure and simple. The Equitable 
Life Insurance Company of the city of New York its general manager, under its Mt ere veg a ae = te ag0, for = oa that Fi 
pa ‘ P - . * unwillin Oo abdicate its discretion and independence in the regulation of its 
constitution and by-laws, with the title of general manager of agencies. The con own affairs. Since that time it has seen no reason to change its opinion, and has 
tract with the company provided that, with the approval of the board of man- at no time been willing to surrenaer the judgment of its directors in favor of 

agers, he should have “entire control of the agency affairs of the company, with ar —,. ; diti UP Spe een : h 
: , : ere are other obnoxious conditions prescribe y the Prussian authorities 
Bec of appointment and removal, provided that the compensation of all a besides that relating to investments in stocks; for example, that the company 
is included in the compensation herein allowed to the general manager.’’ Mr. can not change its by-laws without approval of the Prussian government; that 
Townsiey was to receive as compensation, including his expenses and disburse- 3 can =) eng the ae oar Leh ag —- it en in nt eee C.. 
eee ee see ; : : e world, but is restricted to one form only, which must be approved by the 
ments, except for printing, a commission of eighty five per cent on all first year Prussian government; that the company must pay surrender values according to 
premiums, and, in addition, a renewal commission of $1 on each $1000 of in- the rules | ac woag by the Prussian government; that the company must calcu- 


surance renewed. He was to have placed upon the books of the company certain late and di 





ns istribute — ee eo by Go Freee overnment; that 
: . ‘ : the company’s actuarial methods must be prescribed by the Prussian govern- 
amounts of new insurance each year. The contract was to continue “during the ment; that the company must keep its accounts in accordance with the rules 


faithful performance of his duties,’ for ten years, “unless sooner terminated by prescribed by the Prussian government; that the company must assume war 


mutual consent.” The following December Mr. Townsley, with Jonathan Kel- risks on Prussian subjects without extra premium; that the changes in actuarial 
shaw, one of the company’s managers, conceived the idea of turning out the — must be approved by the Prussian government before they go into 


executive officers of the company and electing others. The company was trans- In other words, that the conduct of the business of an American company must 
acting business under the co-operative or assessment plan, the members being - in pe 2 gant — — — pos by the ag government, —— 
; : : ese rules commen emselves to the management of the company or to the 
those with whom the company had made contracts of insurance. A circular was authorities of the State of New York or not. 

sent out by Townsley, without the knowledge of the company’s officers, to these In my opinion, it would be stultifying to subscribe to such conditions, and we 
members, with proxies, by which Kelshaw was appointed to represent the mem-. have not the slightest idea of doing so. . ; 


bers atid to vote for them at the company’s meeting. On March 27, 1897, the 
company’s board of managers declared the contract with Townsley abrogated and 

annulled. He then sued the company for damages. A verdict rendered in his Premium Rates of Life Companies for 1901. 

favor on the trial has been reversed by the Appellate Division in this city, in an  DURING’the past week new premium rates have been published by a num- 
opinion by Justice Ingraham. The court holds, unanimously, that the plaintiff, | ber of companies to take effect on January 1. The following are samples 
as an officer or employee of the company, owed a duty to its members to be of the old and new rates on the forms most generally used: 

honest and faithful in relation to them, and that it was a distinct violation of that ORDINARY LIFE, $1000. 

duty when he, acting as such employee, obtained from policyholders these =— ooh es — 
proxies by the representations he made, when, in fact, he intended to and did use 











these proxies for the purpose of changing the officers of the company and elect- MNow Portet go ceeagenig New PHENIXx (Nea Pence 
ing others in their places. On the plaintiff’s own version, the court holds he pating). BERKSHIRE. ENGLAND. Motvat.* pating). 
was guilty of a breach of the duty that he owed to his employers, which justified AGE. =e 

them in dismissing him. In conclusion, Justice Ingraham says: “But if there een | et | ee Oe New. | old. | New. | Old. | New. | Old. 


can be any doubt upon this question, it seems to me entirely clear that the de- 
fendant was entitled to have the jury instructed as requested, and that the ques- am ie 
tions submitted to them should have been whether the plaintiff issued this circu- $ $ $ $ $ $ $ $ $ $ 


lar to the policyholders and obtained proxies from them, intending to produce 20....| 15.84 | 14.89 | 18.95 | 17.80 | 18.50 | 17.80 | 18.78 | 16.83 | 15 37 | 14.24 
| 20.20 | 21.02 | 19 14 | 17.21 | 15 97 























the impression that the proxies if returned were to be used to re-elect the present 25---- ae aa seen - pn aa repre ver 4 fo | tke 
: : F : ae 30 ....] 20.20 | Ig. : 50 | 23. : 220 19. 18.2 

officers - = —— — in ay hs oy Kiger 8 the — oe 35 ....| 23 40 | 22.85 | 27.03 | 27.30 | 27.30 | 27.30 | 27.54 | 25.83 | 22.70 | 21 28 
them, an e did so use them, to efeat t e officers and elect others in their 4o ...| 27.62 | 27.23 32.48 | 32 60 | 32.20 | 32.60 | 32.36 | 30.78 26.79 | 25 35 
places; and if the jury so found, it was their duty to find for the defendant. 45 ....| 33.32 | 33.18 | 39.02 | 39.79 | 38.80 | 39.70 | 38.83 | 3750 | 32 32 | 30093 
But, a fore stated, upon my view of the testimony, there was no dispute but 50....| 41.12 | 41.15 | 47.99 | 49.20 | 47.90 | 49.20 | 47.68 | 46.51 | 39.89 | 38.86 
that4Such was the intention of the paintiff and such the result of his action.” 55 --+-| 51-86 | 51.77 | 60.33 | 61.90 | 60 40 | 61.90 | 59.88 | 58.53 | 5031 | 49 42 
60 ....| 66.78 | 66.19 | 77-47 | 79.10 | 77.70 | 79.10 | 76.94 | 74.82 | 6479 | 64.43 

65 ....| 87.72 | 85.93 ia 102.70 |102.10 |102.70 |IOI.32 | 97.13 | 85 10 | 85 56 





Companies Will Not Sell Stocks. 


THE story was revived last week that the Mutual Life and the Equitable TWENTY-PAYMENT LIFE, $1000. 











Life would sell their holdings of stocks in order to be in a position to l 
once again transact business in Prussia. The presidents of the two com- 2°----| 24-22 | 21.39 27.64 | 25.40 | 26.90 | 25.40 | 28.39 | 2379 | 22.79 | 19.92 
; ‘ . a 25.....| 25.91 | 23.63 | 30.05 | 28.10 | 29.40 | 28.10 | 30.77 | 26.35 | 24.78 | 21.83 
panies promptly denied the report, their statements being as under. 30 ....| 28.42 | 20.33 | 32.98 | 31.40 | 32.30 | 31.40 | 33 65 | 29 45 | 27.18 | 24.24 
President McCurdy of the Mutual Life said: 35 ----| 31-51 | 29.61 | 36.62 | 35.40 | 36.00 | 35.40 | 37.16 | 33.24 | 30.14 | 27.29 
So far as the Mutual Life Insurance Company is concerned the report is ab- 40.---| 35-37 | 3373 | 41-18 | 4040 | 40.60 | 40.40 | 41.54 | 38.03 | 33 83 | 31.21 
solutely false. We have never contemplated such a proceeding; we do not now, 45.---| 40.33 | 39-12 | 47.09 | 47.10 | 46.60 | 47 10 | 47.19 | 44.32 | 38.58 |. 36.34 
and reasons multiply daily why we should not in the future. The motives actu- 50....| 46.95 | 46.15 | 5498 | 55-75 | 54-70 | 55-70 | 54-73 | 52-54 | 44.90 | 43.25 
ating the persistent circulation of this story are perhaps best left to the imagina- 55 ...--| §6.0r | 55.40 | 65.81 | 67.20 | 65.70 | 67.20 | 65.12 | 63.38 | 53.57 52 87 
tion. But one fact is certain, they are neither worthy nor patriotic. 60 ....| 68 83 | 68.06 | 81.10 | 82.80 | 81 20 | 82.80 | 79 85 | 78.20 | 66.13 | 66.94 
The full history of the difficulty which arose between our company and the 





Prussian government is too long and complicated for present recapitulation, but 
it is sufficient to say that the revocation of our license in 1896 was due to a mis- TWENTY-YEAR ENDOWMENT, $1000. 


apprehension on the part of the government regarding certain details of our com- 





























pany’s business. | 
This misapprehension has since. been acknowledged by the government, and 20....| 43.81 | 40.67 | 49.45 | 47.80 | 48.10 | 47 80 47-73 | 44-46 | 42:79 | 40.49 
we infer from an allusion in the President’s message to Congress that our State 25 ....| 44.04 | 41.12 | 49.98 | 48.60 | 48.70 | 48 60 | 48.33 | 45.20 | 43.05 | 40.77 
a: ene —_ received assurances that the wrong will be righted and the 30..--| 44-45 | 41-75 | 5074 | 49 60 | 49 60 | 49.60 | 49 16 | 46.19 | 43.46 | 41.20 
privilege restored. ary ee : avon) 485 6 ; : }. I. 0° 38 ; f 
Whether this conclusion shall prove to be justified or not, our position will be 35 45 14 ie = 60 a a a = ioe - 32 27 pe 80 s 3 } a 
unchanged. The Mutual Life Insurance Company holds a charter of the State 9 oat - 33 6. a : os og oo ey é “ P , 
of New York, to whose officers alone it is responsible for the general conduct of 45 -+++| 49-47 | 40.95 2 7 730 3 . ap 23 53-41 | 47-39 | 45-37 
its affairs. We admit the right and propriety of the Prussian government insist- 5°----| 52-27 | 51 32 1.75 : T.30 | 62. 0.33 | 59.02 | 51.11 | 49.31 
ing upon strict compliance with its insurance regulations with regard to the 55..--- 58.74 | 58.13 | 70.02 | 71.70 | 69.80 | 71.70 | 68.43 | 67 52 | 57.43 | 56.00 
business done within its borders, just as we admit a like prerogative on the part 60....| 69.36 GS7a | «..- aaah ae «eee | 83:27 | 8045 | 67.82 | - :..- 





of each of the various States, and we have offered to comply with the conditions 
of the new general insurance law now before the Imperial Parliament, and to in- 
vest the entire reserves on Prussian policies in German or Prussian government 


securities. 
Moreover, we have directed attention to the fact that, eliminating every stock 
investment which the company has, there still remain invested in securities of The American Central to Control the Mercantile F. & M. 
which the Prussian government approves more than sufficient funds to equal the THE recent visit of George T. Cram, president of the American Central 
full legal reserves of every policy contract of the company, not alone in Prussia, ‘ b if hi 
but everywhere else in the world. of St. Louis, to Boston resulted in the acquirement for himself and his 
Further than this we can not and should not be expected to go. To do so associates of a controlling interest in the stock of the Mercantile Fire and 
would be to admit the pre-eminence of a foreign State as a regulator of business ‘ : , 
and conserver of the people’s money over our own, under whose guidance have Marine of Boston. As the gentlemen who are now in control are wealthy 
developed the greatest insurance companies in the world. To comply with the business men of St. Louis, it may be safely predicted that the company 


i i ituted f h i tment Id 
sweeping requirement that bonds be substituted for shares as investment wou will enjoy a wider popularity in the field than heretofore; for it is under- 





* Life policies of this company mature as endowments at age 85. 





not be only absurd from a business standpoint, but would indicate a lack of 
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stood that it is a part of their plan to create a net surplus for the company 
of some $200,000, leaving the capital intact at the present amount, $400,000. 
Mr. Cram will become chairman of the board of directors of the Mercan- 
tile, and its present corps of officers will be retained; thus, while the two 
companies will be closely affiliated, there will be no actual amalgamation, 
and their separate identities will be continued. The Mercantile was es- 
tablished in 1823, under a perpetual charter. It has an excellent business 
throughout New England, and will thus enable its new stockholders to 
participate in the advantages of that field as well as of the territory 
hitherto covered by the American Central. The company’s reputation is 
first class, and, with the infusion of new blood, it is anticipated that its 
business will be considerably extended, especially as the outlook for an 
underwriting profit is now brighter than it has been for some time past. 
Another advantage accruing from this transaction will be the inter- 
change of business between the two companies. On the whole, the St. 
Louis gentlemen are entitled to congratulation upon securing so good a 
plant and upon the favorable future which seems assured to both com- 
panies. 


y 





fo Death of Hugo Wesendonck. 
ff 
ON Wednesday of last week Hugo Wesendonck, until a few years back 


president of the Germania Life of New York, died at his residence, 110 
West Eighty-eighth street, in the eighty-fourth year of his age. Mr. 
Wesendonck was born at Elberfeld in Prussia, and came to this country 
in 1848, after the revolution of that year, in company with Otto Otten- 
dorfer and Carl Schurz. He engaged in the dry goods business at first, 
then went into banking, and in 1860 aided in the organization of the 
Germania Life, becoming its first president. He retained this position 
until a few years ago, when the infirmities of age led him to resign the 
active management, though he retained his position as director and also 
actedvin an advisory capacity. His services were also given to other 
fingfcial institutions, to whom his death comes as a great loss. 





’ 
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New [ilortality Experience Tables. 


4 THE mortality investigation conducted by a joint committee of the In- 


Ve 


stitute of Actuaries of Great Britain and the Faculty of Actuaries of 
Scotland has been virtually completed, the last of the four volumes con- 
taining the results of the investigation being now in press. During the 
past week we have received the volume containing the unadjusted data for 
whole life insurances on male lives, which embraces 717,376 participating 
and 67,846 non-participating insurances, the particulars of which occupy 
523 pages. The final volume, soon to be issued, will contain the data for 
whole life insurances on female lives. This investigation covers the ex- 
perience of more than sixty companies for the years 1863 to 1893, and also 
includes particulars respecting policies in force at the beginning of 1863. 
The experience contributed embraces that of over one million lives, with 
an aggregate exposure of more than eleven and a half million years of 
life, during which nearly a quarter of a million of the lives died. These 
data collated are those only which refer to healthy lives resident in the 
British Isles at the date of insurance, but are embodied in several tables 
according to the classes of the contracts entered into, the results being 
published in four separate volumes, as under: 

Combined Experience of Life Annuitants, 
Price, $7.50. 

Combined Experience of Assured Lives. (Endowment Assurance and 
Minor Classes of Assurance) Male and Female Lives. Price, $7.50. 

Combined Experience of Assured Lives. (Whole Life Assurances). 
Male Lives. Price, $14. 

Combined Experience of Assured Lives. 
Female Lives. (In press.) 

The first three volumes have already been published, and the fourth 
will shortly be ready for delivery. Those who desire to obtain the set 
complete, by sending in orders at once, may secure three volumes imme- 
diately and the remaining volume as soon as it is issued. Address all 
iam to The Spectator Company, 95 William street, New York. 


Male and Female Lives. 


(Whole Life Assurances.) 





" Adenoid Growths. 
IT is only within the last generation that adenoids or lymphoids in the 
nasopharynx have come to the notice of general medical or surgical 
practitioners, though their important pathological effects are now 
generally recognized among members of the medical profession. Briefly 
and untechnically stated, adenoids or lymphoids are excrescences upon the 
mucous membrane in the vault of the pharynx. Their chief danger ap- 
pears to lie in their obstruction of the nasal passages so as to prevent 
natural breathing through the latter, thus forcing the person so diseased 
to breathe through the mouth. This results in imperfect action and ex- 
pansion of the lungs; interferes with proper nutrition by requiring both 
food and air to use the same passage, thus leading to hasty and partial 
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mastication and deglutition; and in these and other ways hamper the 
normal growth of the body. Another serious accompaniment of this 
glandular disease is often deafness, or other ear trouble. Competent 
doctors assert that adenoids do not yield to medicine, but can only be 
combated by the knife; and, owing to their location, operations for their 
removal are very difficult. As it was not until 1873 that the first oper- 
ation of this character was undertaken in this country, and they did not 
become at all general until many years later, the details of such manipu- 
lations are even now of live interest to practitioners. One of the most 
advanced specialists in this line of surgery, Dr. Thomas R. French, clin- 
ical professor of diseases of the throat and nose at Long Island College 
Hospital, Brooklyn, has invented a chair for use in this particular class 
of pperations, believing it to be safer and better to treat patients in the 
upright position than when lying down. .He has performed nearly one 
thousand operations with patients in the upright position without serious 
accident of any kind, and claims that this record fully sustains his con- 
tention in favor of that position, especially when it is considered that the 
loss of blood averages much less than when patients are prone. 

Adenoids or lymphoids are most often found in children, though many 
adults are also afflicted with them. The growths, because of their usually 
hidden position, out of the ordinary visual range, are very likely to be 
overlooked unless the physician bears their possibility specially in mind. 
We have therefore deemed it a matter of sufficiently general interest and 
importance to place the taain facts in relation to this disease concisely 
before our readers. 





The Commercial Fire of Wilmington, Del., Not Licensed in 
Delaware. — 
THE following correspondence explains itself: 


Dr. Edward Fowler, Insurance Commissioner, Laurel, Del. 

Dear Sir.—In recent correspondence with this office Rothschild & Co., 
managers of the Commercial Fire Insurance Company of Wilmington, 
made the following statement: 

“We would also state on behalf of the Commercial Fire Insurance 
Company of Wilmington, Del., that the license granted by the Insurance 
Department to them in 1897 has never been revoked, and is still in full 
force and effect, and the company will take pleasure in making a report 
to the Insurance Department on the ist of January, 1901.”’ 


To this we replied: 


‘‘We beg to call your attention to the fact that licenses in the various 
States are granted annually, and if such licenses are not renewed each 
year, the Insurance Commissioners declare that the company has no per- 
mission to continue business in the State. Was the license of your com- 
pany renewed in the years 1898, 1899 and 1900? We call your attention 
to the insurance laws of the State of Delaware, section 6, of chapter 23, 
Vol. XIX.: 

“* *BWvery license issued in pursuance of the provisions of this act shall 
bear date on the day on which it was issued and shall continue in force 
one year from the date thereof, and no longer.’ ”’ 


To this Rothschild & Co. replied: 


“In answer to your favor of December 14, we desire to state that the 
license granted to the Commercial Fire Insurance Company by the In- 
surance Department is simply to the effect that the company had com- 
plied with the requirements of its charter, and that the Commissioner 
held in his possession securities worth at least $100,000, which he refuses 
to give up, and we believe that as he holds these securities, any com- 
pany would consider its license renewed from year to year. If revoked, 
he certainly would have no right to hold on to securities to which he is 
not entitled.’’ ; 

Will you kindly advise us whether the Commercial Fire Insurance 
Company of Wilmington is licensed for the year 1900 to transact business 
in the State of Delaware; also, if you have any knowledge that the com- 
pany possesses a paid-up capital stock of $100,000. If the Department has 
the securities’ mentioned by Rothschild & Co. on deposit, will you kindly 
advise us as to their character. Yours truly, 

“THE SPECTATOR COMPANY, 
“ARTHUR L. J. SMITH, Manager. 
“New York, December 21, 1900.’’ 


To the above, THE SPECTATOR has received the following reply: 


, EDWARD FOWLER, M.D., 
; INSURANCE COMMISSIONER, STATE OF DELAWARE. 
Arthur L. J. Smith, Manager The Spectator Company: 

Dear Sir.—In your correspondence with Rothschild & Co. you were right 
in your interpretation of their real status. They are unuathorized in 
Delaware, and have no right to do business anywhere. In 1897 I accepted 
their sworn statement of condition, but investigation proved it to be false 
in almost every item. The securities, “worth at least $100,000,’’ which I 
was induced to accept before I began to suspect their true character, con- 
sisted of four notes, $25,000, signed by Sherman, Wilson, Rothschild & 
Mayer, with certificate of Peoples Bank, signed by Hopkins, subsequently 
a defaulting suicide. I found: these notes to be almost or altogether 
worthless, but, as I was soon the recipient of complaints of losses incurred 
and failure, on the part of Rothschild & Co., to notice or respond to their 
claims, I deemed it best to retain such securities as were already in pos- 
session of the Department. 

The company has not been authorized for 1900. The so-called securities 
I shall deliver to my successor on January 1, 1901. Very truly yours, 

(Signed) EDWARD FOWLER. 

Laurel, December 22, 1900. 








Dec. 27, 1900] 


MERE MENTION. 


Life Insurance Notes. 

—F. M. Fitch, auditor of the Hartford Life, has resigned. 

—Charles F. Stone, a Houston (Tex.) life insurance man, was shot and killed 
last week by a burglar. 

—A large life insurance company advertises in another column for skilled and 
successful special agents to handle its new policies. 

—It is reported that a number of the Missouri members of the defunct Order 
of Chosen Friends are endeavoring to form a State organization. 

—W. D. Bell, who has had much experience with the New York Life, has been 
appointed superintendent of agents for the Peoples Life of Toronto. 

—W. C. Hoffman of Mt. Stirling, Ky., has been appointed manager of the 
State Life of Indiana for Michigan. He assumes charge on January 1. 





—The license of the Fraternal Guarantee Union of Kansas City, Mo., has been 
revoked by the State Department. This concern commenced business in July, 
1899. 

—Judge Chetlain of Chicago has appointed A. W. Bulkley and E. J. Zimmer 
to succeed the Royal Trust Company as receivers for the Chicago Guaranty 
Fund Life. 

—The Mutual Life of New York paid its policyholders $1,386,809 in four weeks 
ending November 30. This amount was in settlement of ninety-one endowments 
and 301 death claims. 

—An old line life company wishing to secure the services of a competent and 
experienced man in West Virginia should address the gentleman who advertises 
elsewhere in this paper. 

—Charles G. McAron has given up the superintendency of the Prudential’s 
Philadelphia No. 1 district to take the management of the company’s ordinary 
office in the same city. 

—The Northwestern Mutual Life recently made a loan of $340,000 to the trustees 
of the Northwestern University. The loan is secured by property in Chicago 
owned by the University. 

—Gilbert A. Watkins, general agent of the Penn Mutual Life at Detroit, has ad- 
mitted to partnership in his business W. H. Dunham,-a well known life under- 
writer of Menominee, Mich. 

—The Hartford Life will not change its present plans until April 1 next. On 
that date it will adopt the American three and one-half per cent basis, and will 
slightly change its form of policy. 

—It is reported that the management of the Southern Pacific Railroad will 
make another effort to have its 25,000 employees accept the life insurance plan 
which they rejected some time ago. 

—Superintendent Church of the Kansas Department advises companies that 
one license for an agency firm is all that the law demands, and he will not insist 
upon a certificate for each member of the firm. 

—W. T. Brennan, formerly with the Franklin Life, has been appointed district 
manager of the Security Mutual at Dubuque, Ia. The appointment was made 
by C. E. Rennie, manager for Indiana and Illinois. 

—Actuary H. J. Messenger of the Travelers will deliver three lectures at 
Cornell University on April 17, 18, 19, 1901. One will be on life insurance, one 
on liability and one on accident and health insurance. 

—James J. Swofford, the Kansas City dry goods merchant, recently secured a 
policy for $100,000 in the Mutual Life of New York. The insurance was written 
by Sudlitz & Thomas, resident managers at Kansas City. 

—George Milton Stearns cf Des Moines, Ia., who is consulting actuary for a 
number of Western companies, is now in position to tender his services to a 
few other companies, preferably those located in the West. 

—The Life Insurance Company of Virginia contemplates carrying its new busi- 
ness next year on the American Experience Table with interest at three per 
cent, the present standard being the Actuaries’ and four per cent. 

—William Fowler, formerly a representative of the Berkshire Life, has pur- 
chased a half interest in the agency of Arthur P. Cutter, district manager for the 
Security Mutual at Aurora, Ill., whose territory embraces nine counties. 


—The oldest annuitant of the Mutual Life is Samuel Hurlick of Philadelphia. 
He was born in 1809, and purchased an annuity of $475 in 1859 for $5500. He has 
received $19,475 up to date, and appears to be good for several more years. 


—Fred D. Doty, manager of the Bankers Life of New York for Pennsylvania, 
has made the following agency appointments in Pennsylvania during the past 
week: D. W. Beitzel, Dillsburg, Pa.; John R. Grubb, Henry Hart, George W. 
Sipple, A. Stein, and Charles E, Stacey, at Philadelphia. 

—The agency contracts which will be used by the Phoenix Mutual Life after 
the first of the year have been entirely rearranged. Two forms will be used, one 
for special and the other for general agents, and it is stated that the compensation 
under the new forms will net more than under the forms now in use. 


—The week of December 10 was made a special week by the staffs of the Pru- 
dential to commemorate the twenty-fifth anniversary of the company, and as a 
result over 74,000 industrial applications were secured, besides a very large 
amount of ordinary. Silver medals are to be distributed among the best pro- 
ducers. 


—The supreme officers of the defunct Order of Chosen Friends are organizing 
a new concern, which will be known as the Standard Fraternal Association, and 
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will probably be located at Indianapolis. It is proposed to do business accord- 
ing to the rates adopted by the last fraternal congress. Officers of the new 
concern are: President, W. F. Gibson; vice-presidents, S. C. Wallis and A. 
Rosengarten; secretary, T. B. Linn; treasurer, L. A. Steber; medical director, 


Dr. C. A. Burhans. 


—Superintendent Church of the Kansas Department has sent out a circular to 
the insurance companies doing business in his State, recommending The Topeka 
Capital as the best medium for the publication of their annual statements as re- 
quired by law. His communication is inclosed with another from the paper, 
soliciting the business. 

—H. Swineford & Son, general agents of the Equitable for Virginia, have just 
had added to their territory an additional field 350 miles in length, which com- 
prises, from an agricultural and mineral standpoint, one of the richest sections 
in the South, and which includes the entire Southwestern portion of the State of 
Virginia. 

—The Columbus Mutual Life-Association of America, an assessment concern 
having its home office in Chicago, has been found to be insolvent by the Illinois 
Department, and a receiver will probably take charge of its affairs within a short 
time. This concern commenced operation in 1896, and at the beginning of the 
present year had 1040 policies in force, insuring $1,466,852. 

—A new Des Moines (Ia.) life company will enter the field next Wednesday. 
The newcomer will be known as the Security Life and Savings; it is capitalized 
at $400,000, and is backed by a number of prominent business men. Its officers 
are: President, State Auditor Merriam; vice-president, N. Hodgson; treasurer, 
C. H. Martin; secretary and general manager, W. W. Woodward. 


—Those interested in the statistics of. British insurance companies have always 
found Bourne’s Manual and Bourne’s Directory reliable and full of information. 
We have on hand a few copies of the 1899 editions of these works (the 1900 volume 
not yet having appeared), which will be disposed of at the reduced prices of fifty 
cents for the manual and $1.25 for the directory, the regular prices being seventy- 
five cents and $2.50, respectively. 


—Louis T. Dobie has been appointed secretary of the South Atlantic Life of 
Richmond, Va. His appointment makes a very valuable addition to the man- 
agement of this company, as he is a young man of much promise. Although he 
is but twenty-nine years old, he has already enjoyed much experience in the life 
insurance business, having been eight years in the service of the Richmond 
general agent of the Northwestern Mutual. 


—Judge Crosscup, in the United States Circuit Court at Chicago, has issued a 
temporary injunction restraining Insurance Superintendent Van Cleave from in- 
terfering in any way with the business of the Des Moines Life in his State. The 
company’s Illinois license was revoked May 14 last, and attempts to obtain a 
renewal have been unsuccessful. The officers of the company claim that the 
law under which the license was revoked is unconstitutional. 


—The citizens of Richmond, Va., are being solicited to take life insurance by 
a very high-grade class of men, including the president of a bank, two leading 
brokers, the president and treasurer of the largest manufacturing plant in the 
South, a director of the greatest tobacco company in the Union, and two whole- 
sale merchants. These gentlemen are directors of the South Atlantic Life, and 
are endeavoring to procure a large line of business for that company. 


Fire Insurance Notes. 
—The Retail Merchants Mutual of Paterson, N. J., has made an assessment. 


—J. W. O’Brien has been appointed State agent in Michigan for the Home of 
New York. 


—Alfred Paull of Wheeling has secured the general agency of the National of 
Hartford for West Virginia. 


The German-American of New York has reinsured the Pacific Coast business of 
the Boston Insurance Company. 


—Starkweather & Shepley have secured the Metropole of Paris for excess lines 
in the Eastern part of the United States. 


—The Supreme Court has declined to consider a motion for a rehearing in the 
Carnahan cases over the loss at Findlay, O. 


—The Home of New York has established an Iowa branch in Des Moines, 
under T. T. Armstrong, to handle farm business. 


—J. J. Courtney, formerly president of the Fidelity of Baltimore, has located in 
the office of Williams & Thompson of Baltimore. % 


—Tuscaloosa, Ala., has advanced the license tax from $20 to $200. Several com- 
panies have intimated their intention of withdrawing. 

—The proposition to appoint a special committee to probe insurance rates in 
Pittsburg by the Chamber of Commerce was defeated. 

—R. D. Hanover of Chicago has been given the title of general agent, instead 
of special, of the New Hampshire Fire for the Western field. 


—It is understood that the price paid for the stock of the Mercantile Fire and 
Marine by George T. Cram and his associates was 103 per cent. 


—The Georgia General Assembly has adjourned for two months without passing 
any of the insurance bills. Several bills were introduced, but met their fate in 
committee, 


—J. M. Beck, until recently assistant manager in Chicago of the Fire Asso- 
ciation, will locate at Los Angles, Cal., as general agent for California, Nevada 
and Arizona. 


—The Sun of New Orleans has filed its resignation from the Eastern Union, to 


date from Jan.1. The committee of fifteen is working hard to formulate a tariff for 
different localities and on different classes of hazard which will correspond as 
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nearly as possible to the actual experience of the companies, and should receive 
their support. 

—With the-first of the year the Sun of New Orleans will cease operations in 
the Western States. The department, which is with George M. Fisher, will be 
discontinued. - 

—J. P. Kissinger of Milwaukee, a director of the Milwaukee Mechanics and 
Milwaukee fire insurance companies, died last Saturday, after a difficult oper- 
ation. 

—E. G. Seibels has appointed Geo. B. Reeves, who is stamp clerk of the South- 
Eastern Tariff Association at Birmingham, special agent in Alabama for the com- 
panies he represents. F 

—Harry Goodridge has been elected to succeed Louis T. Dobie as secretary of 
the Seaboard Fire of Norfolk. Mr. Dobie resigned to accept the secretaryship of 
the South Atlantic Life of Richmond. 

—Charles E. Case, for some time special agent in New York for the United 
of Batimore, has been appointed by the New York Underwriters special agent 
for the Western half of New York State. 


—N. P. Hunt of Manchester, receiver of the defunct Peoples Fire, has about 
made arrangements for the sale of the assets of the company. The larger part of 
same is in notes and shares of other defunct institutions. 


—On January 1 Major G. P. ‘Lheobold of Louisville, for twenty years special 
agent in Kentucky for the Traders of Chicago, will resign, and the State will be 
added to the field of John M. Pictor, special agent of Tennessee. 


—H. W. Codson, special agent of the Traders for Minnesota, North and South 
Dakota, has resigned and becomes supervising general agent of the New York 
Fire Insurance Company in the Western field, with headquarters in Chicago. 


—The introduction of a fire marshal law in Kansas seems almost a certainty. 
J. Elmer Reese of Wichita has been selected to draft the bill, and Charles L. 
Luling of Sedgwick county is to introduce it in the coming session of the legis- 
lature. 

—Henry W. Bush has been appointed manager of the Western department of 
the Fire Association of Philadelphia in Chicago. He has been with the company 
about twenty-five years and assistant manager of the Western department about 
nine years. 

—The failure of the Southern Loan and Trust Company of Greensboro, N. C., 
to replace the Williamsburgh City, which retired from the State, has induced it to 
take up the fire business on the mutual plan. A. W. McAlister will manage the 
department. 

—Gadd & Naulty of Newark will dissolve partnership on January 1. Mr. 
Naulty will give his entire attention to the Manhattan Fire, of which he is a 
special agent, and Mr. Gadd will retire from the insurance business and continue 
his building and loan business. 


—John P. Devine, an insurance agent of Albany, N. Y., has been arrested on 
the charge of arson. He was seen to leave a house which soon after was dis- 
covered on fire. The house was a dilapidated affair and owned by Devine’s 
sister. He was released on $1500 bail. 


—At the regular meeting of the Genesee County Local Board of Underwriters, 
held at ‘Batavia, N. yY., on the 20th inst., the following officers were elected: 
Solomon Masse, president; Charles E. Read, vice-president; O. C. Steele, secre- 
tary; A. T. Miller, treasurer and stamp clerk. 


—The Southern business of the Delaware of Philadelphia, managed by W. E. 
Chapin of Atlanta, has been ‘transferred to the Westchester Fire of New York, 
and that managed oy Trezevant & Cochran, to the Pennsylvania. Hostile legisla- 
tion in the South is supposed to be the cause of the withdrawal. 


—The Board of Commissioners of the New Orleans Fire Department has filed 
an application in the Civil District Court asking for a mandamus to compel the 
city to increase the appropriation to $290,000 in place of $210,000 already budgeted. 
A temporary restraining order against the city council has been granted. 

—The Boston Manufacturers Mutual some time ago called attention to the 
condition of water tanks, with good results. A number of tanks have been ex- 
amined and in many cases hoops were replaced. They now ask for the names of 
the tank constructors, to get a list and to establish an “underwriter tank,” to be 
constructed on lines laid down by the factory mutual companies. 


—Crane’s Double and Triple Index Expiration Registers give excellent satis- 
faction, enabling an agent to keep close tab on his expirations and renewals.: 
One agent who has used it for years, J. F. Hardin of Eldora, Ia., in ordering a 
new one, characterizes it as the “best ‘insurance tickler’ ever yet devised.” Send 
six cents for sample sheets and prices to The Spectator Company. 


—The South Carolina Association of Local Fire Insurance Agents was re- 
organized last Thursday. Several important matters were introduced and com- 
mittees appointed. The following officers were elected: J. B. Reeves, president; 
Allen Jones, vice-president; M. J. Heyward, secretary; executive committee, 
officers, with J. B. Bollin, E. H. Hardin, W. Goldsmith, Jr., and Sanborn Chase. 

—Tests of the use of carbonic acid gas for the extinction of fires on shipboard 
were conducted at Bremen by Herr Gronwald in November last, and seemed to 
produce better results than did steam under similar conditions. Herr Gron- 
wald’s system includes an alarm device, and pipes extending from each com- 
partment to the deck, which enable observation and handling of fires directly 
from the deck, the gas being pumped down through the pipes. 

—Underwriters in Indianapolis have made a bold stand on rates. The city 


council, before making allowance for improvements to the. fire department and 
system, demanded an agreement that the rates would not be advanced. This has 
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that as well as other cities. It is believed an insurance agent suggested this 


agreement to the city council. 

—The Mercantile Assurance Company, Incorporated, of Wilmington, Del., has 
sent out a statement as of November 15, 1900, claiming assets of $152,436.58, of 
which $50,000 are in stockholders’ notes subject to call. Liabilities: capital paid 
in, $50,000; reinsurance reserve, $1,770.27; losses paid, none. It has a subscribed 
capital of $100,000, and purposes to do a general business. J. T. Sauter is presi- 
dent and G. L. Snyder secretary. 








TOO LATE FOR CLASSIFICATION, 


—It is reported that control of the Erie of Buffalo may pass to Manager C. B. 
Squire of the Manhattan Fire of New York. 


—The committee on organization of the proposed Fire Insurance Society of 
New York consists of A. M. Thorburn of the Sun, chairman; Barbour of 
the Greenwich, B. Douglas of the Williamsburgh City, J. M. Whiton and 
James Marshall of the Northern of New York. The committee will report at 
the next meeting of those interested, to be held on the last Tuesday in January. 


—Maryland Casualty Company has asked the Nebraska courts for an order to 
restrain State Auditor Cornell from revoking its license and publishing a report 
calculated to do it injury. The company was recently ‘“‘examined” by the 
Nebraska Department, and a bill for $670 put in, which was subsequently re- 
duced to $450, and the company refused payment, declaring the amount unreason- 
able and extortionate. A hearing has been set for January 2. 


—The Southern Inspection Bureau announces the completion of its governing 
committee as follows: Thomas Egleston, E. S. Day, W. E. Chapin, Edgar S. 
Wilson, R. A. Hancock, L. C. Fletcher, J. B. Kimbel]l, F. C. Calkins, S. Y. 
Tupper, chairman. Thus far twenty-eight companies have subscribed to the 
bureau, and the limitation of membership to forty companies is contemplated. 
An adjourned meeting of the committee will be held on December 27, at which 
time a secretary and a corps of inspectors will be selected. 








'‘‘NAT. H. JONES” HAS ARRIVED. 


It gives us pleasure to be able to announce the issuance of that long 
looked for and eagerly anticipated autobiography, the ‘‘Memoires of Nat. 
H. Jones; an Insurance Man.”’ While Nat.’s induction into the fire insur- 
ance business was more a matter of chance than of deliberate choice, he 
soon became imbued with more or less enthusiasm and ambition. In his 
mind’s eye he saw himself passing quickly through the intermediate 
stages of the journey to the manager’s desk, acquiring, en route, a broad 
(or a sufficient) knowledge of the business. This progression is after- 
ward summarized in the three words, ‘Expectation, Realization, Disen- 
chantment.” Although he did finally arrive at the goal of his ambition, 
it was only after he had learned that every position (and especially in 
fire insurance) has its own trials and tribulations. His experiences as 
local agent, special agent and manager could only have been described by 
one who had been through them, though the copious and appropriate illus- 
trations by W. R. Townley help to fix them in the readers’ mind, and, in- 
cidentally, cause many a hearty laugh. The ‘‘Memoires” are edited by H. 
T. Lamey of Denver, Col., whose own life-work has been sufficiently con- 
current with that of Mr. Jones to enable him to edit the latter’s manu- 
script with appreciation and fellow-feeling. . 

The book comprises over 270 pages of most entertaining matter, in- 
terspersed with instructive hints and anecdotes, and is profusely illus- 
trated. It is handsomely bound in buckram, and sells at $2 per copy. 
Orders or inquiries should be addressed to The Spectator Company, sole 
selling agents, 95 William street, New York. 








WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 
Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL, 
oe 





PPORTUNITY: ONE OF THE LARGEST COMPANIES 
desires a few skilled and successful special agents to handle new and 
very liberal policies just ready. Especially favorable contracts with the 
right men. Replies confidential. Address, 
DIRECTOR OF AGENCIES, 
care of ‘‘SPECTATOR” P. O, Box, 1117. 





N OPPORTUNITY FOR A TWENTIETH CEN- 
TURY MANAGEMENT. 

A young man of much experience in the field would solicit for a Legal 
Reserve Company, on a straight salary, in West Virginia, where life insur. 
ance is in its comparative infancy. No stereotyped commission proposition 
will be entertained. 

Address, ‘‘E, T. R.,” SPECTATOR OFFICE. 
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3 ANTED—LIVE, ENERGETIC SOLICITORS, 
with or without experience, to represent the Equitable Life 
Assurance Society in Eastern Massachusetts. Liberal contracts to 
KIMBALL & TOWNSEND, Gen’l Agents, 
Equitable Building, Boston, Mass, 


good men. 





ANTED—BY THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 


A successful and reliable Life Insurance Agent may secure 
a contract to operate for this Company in a prosperous field, by 


applying to 
GEO. H. SUTTON, GENERAL AGENT, 
CENTRAL AND WESTERN MASSACHUSETTS, 


Rooms 1, 2, Aand B, Fuller Building, - - Springfield, Mass. 





ISTRICT MANAGER. 
This position is not yet filled. Address at once. None but thor- 


oughly capable men need apply. Exclusive territory. 
Address V. P., 
care of SPECTATOR COMPANY. 





USINESS NEVER BETTER!—A FIRST CLASS 
special agent, with a record to date and exceptional references, 
can obtain a good contract in the best field in the United States, where 
everything is prosperous. One million dollars will be written by our 
agents before January first. Apply 
BRUCE WHITNEY, Manager Central and Northern Illinois, 
THE MuTuAL Lire INSURANCE COMPANY OF NEW YoRK, 
General Offices: Rooms 204-5-6-7-8-g Masonic Temple, Peoria, III. 


THE OSTERMOOR PENG 15 
ELASTIG FELT MATTRESS . 








Compressing ; 








ithe aot bs. Ns ness, durability or comfort. We 
closing the +s f all express charges, and 
tick by hand, ll on the distinct agreement 


that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 

Ix you are skeptical about its 
merits or don’t need one now, 
send for complete Lace gy oe 
The Test of Time, mailed free 
for the asking; it gives full 
particulars. 

Patent Elastic Felt consists 
of airy, interlacing, fibrous 
FRADE-MABE ‘ sheets, of snowy whiteness and 

reat elasticity; closed in the tick by hand, and zever mats, loses shape or gets lumpy. 

s perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair can de; no re- 
picking or re-stuffiny necessary. 


2 ft.,6 in. wide, weight 25 Ibs., = - - $8.35 


3 ft. wide, weight 30 Ibs., “ a ” 10.00 
3 ft., 6 in. wide, weight 35 Ibs., - - - 11,70 
4 ft. wide, weight 40 Ibs., = - 13.35 


4 ft., 6 in. wide, weight 45 Ibs., - = ~ 135.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 





Not for sale py stores. A few unscrupulous dealers are trying to 
WARNING sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


OSTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 26,000 Churches. Send for our book, ** Church Cushions.’’ 





_ established. 








ANTED—A GOOD PERSONAL PRODUCER TO 
fill a responsible position with one of the large Life Companies. 
Address, stating references and experience, 


* CONFIDENTIAL,” 
Care of THe SPECTATOR Co., P. O. Box 1117, New York. 





HE NORTHEASTERN NEW YORK GENERAL 
Agency of The Mutual Life Insurance Company of New York 
would like to correspond with one or two agents who may anticipate a 
change of their agency relations the first of the year. To those who can 
show satisfactory references as to integrity and ability as personal writers, 
satisfactory remuneration will be offered. 


Address, T. HOWARD LEWIS, General Agent, 
Albany, N. Y. 





ANTED—SIX GOOD MEN TO COME AND AID 


me in closing the century’s business in a blaze of glory. None but 
effective, successful Life Insurance writers need apply. Commissions and 

advances liberal. H. L. REMMEL, GENERAL AGENT, 
THE MUTUAL LIFE INSURANCE CO. or new york. 


For Arkansas and the Indian Territory. LitrLte Rock, ARK. 





A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 


52 Broadway, New York City. 





Fe LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 


A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 


_Iowa, Therefore, if you want to connect yourself with a successful agency, 


address, FLEMING BROS. Managers for lowa and Nebraska, 
Des Moines Iowa, 





HE ATTENTION OF LIFE INSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE. 
Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates, 
For particulars apply to 


HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway. 





VERY LIBERAL CONTRACT AND PERMANENT 
position will be given a reliable and experienced man as man- 
ager of desirable territory in the state of Washington with head- 

quarters in one of the best cities in the state—where the company is well 
North Pacific Department 
Penn Mutual Life Insurance Company of Phila. 
SHERMAN & HARMON, General Agents, 
Portland, Oregon. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

S. J. MASTERS, Warder Building, 
Washington, D. C. 


you to investigate this, 






Sh A TESA SEES 


SET TEST ITY SO 
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Wercantile Agencies. 


Prominent gents and Brokers at Chicago. 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance.Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TION § in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. : 
My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 


ence solicited. 
CHARLES B. HOLMES, Proprietor 182 NASSAU ST., NEW YORE, N. Y. 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 











RANE’S INSURANCE EXPIRATION REGISTERS 
THE VERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample sheets, 
with prices and explanations, to 
THE SPECTATOR COMPANY, - 95 WILLIAM STREET, NEW YorK, 


A LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP. 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers, 


For terms and a free copy of THz Home Apvocare, address, 


THE GRAND FRATERNITY, 50! Girard Bidg., Philadelphia, Pa. 
DEPT. S. 


Prominent Agents and Brokers, 

















ILLIAMSON & WOFFORD, Memphis, Tenn. 
REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES 


WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 
OIL MILLS, GOTTON GINS, WOOD-WORKING PLANTS AND LOMBER OUR SPECIALTIES 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 49 Liberty St., New York, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





W. C. Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 239 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


OTHSCHILD & CO., GENERAL AGENTS OF 


THE COMMERCIAL FIRE INS. CO., 


Wilmington, Del., and other standard stock companies. Excess Lines 
‘ olicited throughout the United States and Canada. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA, 








RALEIGH, N. C. 
Best facilities for placing large lines on all classes of property in North 

and South Carolina. Correspondence solicited. 
Largest English and American companies represented. 


.% T. HAY & BRO., GENERAL AGENTS, 
e 








HE LIFE INSURANCE EXAMINER 
By the late CHARLES F. STILLMAN, M.,S., M.D. 
A standard work upon medical examinations for life insurance. Concise, Compre- 


hénsive and Practical. 200pp. Illustrated. Price $3.00. 
Published by Tue Spectator Company, 


oo DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Srreet, Cricaco. 


R pecentings Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 


elp 
25 years ence in the theory and practice of insurance in all its branches. 


Over 25 y 
Your patronage invited, 





——— D. CLARKE CO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN, M, J. NAGHTEN. 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL, 





Gro. W. Montcomery. M. L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 
Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 
sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 


Plate Glass Ins, Co., of New York. Telephone, Express 303, 








Established 1876, 
T. H, Wessrer. E. N. Wirey. C, P. Jennincs, 


EBSTER, WILEY & CQ., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLe Street, Cuicaco. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Brcxer. 





AMES R. WILSON & CO., 
204 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 
COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 


-T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 








ESTABLISHED 1890, 


ei J. RUSSELL & CO., 
e 177 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States, 





—— 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





HE McGILLIARD AGENCY CQ. 
General Agents of the 
@ERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 





95 William Street, New York. 


Address: 145 and 147 East Market Street, Indianapolis In? 
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fctuarial, 
AVID PARKS FACKLER. 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 NAssau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 


yer C. WRIGHT, 











Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK Street (Room 77), Boston; or Box 1034, MEDFORD. MASss. 
Telephone, ‘‘ 2662 Boston.’ 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556, No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. . CHAS. H. LEMAISTRE. 
CONSULTING ACTUARIES. 


150 Nassau St., NEw York, 
toor Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CoNSULTING ACTUARY, 
The patronage of Western Companies solicited. 
Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Moines, Iowa. 








Life Unsurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 


Endowment, tontine and distribution 
Give larger cash and loan values than 








Loans on same 6 per cent, 
policies discounted at 6 per cent. 
companies. 

JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL. 








tnsurance Hdjusters, 








BSITABLISHED 1860, 


ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


) OFFICES : 
NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 








Tnsurance Lawyers. 


L D. GARRETT COMPANY, 


29 LIBERTY STREET, NEw York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1900. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companles, the 1900 edition contains Assets, Liabilities 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899, 
General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum, 











TH 


FIDELITY AND CASUALTY G0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,827,582.06. 
Losses Paid to June 30, 1900, 


Surplus, $786,372.01. 
$12,C80,495.74. 


CASUALTY INSURANCE SPECIALTIES: 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
PERSONAL ACCIDENT, BURGLARY, PLATE GLASS, BOILER, 
ELEVATOR, EMPLOYERS’, LANDLORDS’ AND 

TEAMS’ LIABILITY. 


OFFICERS; 


GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
HENRY ¢ ROSSLEY, Ass’t Secretary. 








INSURANCE COMPANY 


(FIRE) 
OF LIVERPOCL, ENGLAND. 





Statement of United States Branch. 
JANUARY Ist, 1900. 

Assets, reg in ins Aumerican Policy Holders. ¢ 7)240,882,40 

Liabilities, . . . . ~. . 4,771,630.44 

Net Surplus, . . . . . $2,469,251.96 

IN ALL THE PRINCIPAL CITIES, TOWNS AND 


VILLAGES IN THE UNITED STATES. 


BEDDALL, Gen. Atty. forthe U.S. GEO. M. COIT, Asst. Mgr. N. Y. Dept. 
SHALLCROSS, Mgr. N. Y. Dept. FRED'K W. DAY, 2d Asst. Mgr. N.Y.Dept. 


All at No. 50 Wall Street, New York City. 











AGENCIES 


E. F. 
C.F. 





Employer's Liability Assurance Corp, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. © 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. : 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





- Boston, Mass 


- 7 = 


APPLETON & DANA, ° 
Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
% WILLIAM STREET, NEW YORK. 
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WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, - - - - - $16,000,000 


E. S. FRENCH, 
Vice-President. 


W. A. BREWER, Jr., 
President. 


1900 EDITION. 
Ts DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1900. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 


100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 





ENERAL AGENTS WANTED 
TO MEN OF GOOD CHARACTER AND ABILITY 


THE ILLINOIS LIFE INSURANCE COMPANY 


WILL GIVE |. EXCEPTIONALLY ATTRACTIVE 
GENERAL AGENCY RENEWAL CONTRACTS FOR 
DESIRABLETERRITORY.. IF YOU ARE IN-POSITION - 
TO CONSIDER AN AGENCY FOR THE COMPANY, 
ADDRESS THE HOME OFFICE, 


134 MONROE STREET, ; ; CHICAGO 


RANSATLANTIC FIRE INS. CO. OF 
HAMBURG, GERMANY, 
Unitep States DEPARTMENT. 
ASSETS, JANUARY Ist, 1900, $830,929, SURPLUS, JANUARY Ist, 1900, $864,365 


ORTH GERMAN FIRE INSURANCE 
CO. OF HAMBURG, GERMANY. 


Unitep States DePARTMENT. 


ASSETS, JANUARY Ist, 1900, $784,823, SURPLUS, JANUARY Ist, 1900, $258,360 











ADOLPH LOEB, United States Manager, 


189 and 191 La Salle Street, CHICAGO, ILL. 
ADOLPH LOEB & SON, General Agents. 


“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 








Pacific Mutual Bldg., - San Francisco. 


Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 


Life. 





EASTERN OFFICES; 174 Broapway, New York. 
EARLES F, HOLMES, SEcRETARY EASTERN DEPARTMENT. 





MPIRE LIFE INSURANCE CO. 


Incorporated in 1881, under the stringent laws of the State of New York. 
A SOUND PROGRESSIVE NATURAL PREMIUM COMPANY. 
IssuEs SOUND AND PuRE LIFE INSURANCE AT Cost. 


Dividends after five years, and each year thereafter to reduce cost. 
Paid-up Policy or Surrender Value after fifteen years, 


For pamphlets, application forms, special quotations, etc., apply to 
Agency Department. 


HomE OrFFices: ST. PAUL BUILDING, 220 BROADWAY, NEW York. 





HE LIFE INSURANCE COMPANY 
OF VIRGINIA. Organized 1871. 
HOME OFFICE, RICHMOND, VA, 
G. A. WALKER, President. J. W. PEGRAM, Secretary. 


The Pioneer Industrial Insurance Company of the South. 


This is a regular Life Insurance Company, chartered by the Legislature of 
Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the twenty-nine years of its operation. 


Total Payment to Policy-Holders Since Organization, 
OVER THREE AND ONE-HALF MILLION DOLLARS. 








Competent and reliable Industrial Agents can always find employment. 





INCORPORATED 1886, 


FIRST STOCK ACCIDENT INSURANCE CO. 
ORGANIZED IN ILLINOIS. 


Deposit with State of Illinois, $100,000 


ACCIDENT AND HEALTH. 


EXCLUSIVE TERRITORY, 
LATEST AND MOST LIBERAL POLICIES, 
PRODUCERS WELL PAID, 


WRITE: 


A. E, Forrest, The Rookery, Chicago, II. 


\MERICAN 4 
\CCIDENT J 
INSURANCE CQ 
CHICAGO @ 


~S 





MERICAN CENTRAL LIFE INSUR-, 


ANCE COMPANY OF INDIANAPOLIS, INDIANA. 


CAPITAL STOCK, - - : - $200,000 


Issues all of the leading forms of legal reserve life insurance. 

Maintains a deposit with Auditor of State covering the full legal reserve 
liability upon all of its policies, computed upon the Actuaries’ Tables of 
Mortality and four per cent. interest. 

__E, B, MARTINDALE, President. 
CHARLES E. DARK, Manager. L. B. MARTINDALE, Secretary. 


Correspondence solicited with reliable agents for special and local work. 





HE FRANKLIN LIFE INSURANCE CO. 
OF SPRINGFIELD, ILL, 


In accordance with law, all policies issued by THE FRANKLIN are 
Registered in the Insurance Department of Illinois, and are protected by 
approved securities deposited in advance with that department. 


RELIABLE AGENTS Wa£ANTED. 


For particulars address the Home Office : 
FRANKLIN LIFE BUILDING, SPRINGFIELD, ILL. 
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SPECIAL FIELD FOR AGENTS. 


Several of our agents have doubled their former income since 
engaging with 


THE AMERICAN TEMPERANCE LIFE INSURANCE 
ASSOCIATION. 


WHAT ENABLED THEM To Do IT? 


1. Low premium rates—very attractive to business men, 
2. An exclusive field—no other temperance company. 
3. Liberal commissions to agents. 


Write to day for terms, stating territory desired, 
E. S. Marvin, Agency Supt., 
THE AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION, 
253 Broadway. New York. 





UBLICATIONS OF C. & E. LAYTON. 


The wien are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

SEND Five Cent STAMP For CATALOGUE. 


ToHH SPHCTATOR COMPANY 
9% WILLIAM STREET NEW YORK, 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805, 


: ** Tue Otpsst ScotrisH INsuRANCE OFFICE.” : 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1900. 

MSS ocean sscczawccatae dacs aig sachin as a ste acd bts clas aan cles ccnp me $1,952,119.29 
LIABILITIES 1,137,206.49 


$814,912.80 
N. A. McNen, Assistant U. S. Manager. 


HE MASONIC EQUITABLE ACCI- 
DENT ASSOCIATION, 
131 Devonshire Street, Boston, Mass. 
AMPLE ASSETS. UP-TO-DATE POLICIES. 
Agents wanted in New York, Pennsylvania and Ohio, 
WILLIAM H. JONES, General Manager. 


UTCHESS INSURANCE COMPANY. 


INCORPORATED, 1836. RE-INCORPORATED, 1900. 
Cash Capital $200,000.00 





Cuarues H. Post, U.S. Manager, 








Re-nsurance reserve Se 
PeCHee Ela S: <2 ican no sceusuinsaccnen deka dana i ieeadancasecbord anes 
Net Surplus 


J. J. GRAHAM, Sec’y. L. H. VAIL, Pres. 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF Aix LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 
UNITED STATES TRUSTEES: 

Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn 

HENRY E. OWEN, M.D. (No. 40 West 56th Street, New York). 

ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York), 

Eastern Department Managers, WEED & KENNEDY. C. M. Slocum, Ass’t Mer. 
New York OrFiczk, - - - = -  - + 29 and 31 LIBERTY STREET. 


ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO, OF ROCKFORD, ILL. 

Total Assets, Jan. Ist, 1900 $487,155.13 

Liabilities, 47,450.90 


Surplus above all liabilities : $439,704.23 
Losses paid since organization, 5 Scrip dividends paid since organization, $8,953. 
Cash dividends paid since organization, $99,411 
HENRY W. PRICE, President: GEORGE W, CARSE, Secretary, 

GEO. B. KELLEY, Vice-President. F, F. WORMWOOD, Treasurer 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED 


ELVETIA SWISS FIRE INSURANCE 
CO. OF ST. GALL, SWITZERLAND 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A, READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 


M’G’RS, WEED & KENNEDY, 29and 31 LIBERTY STREET, NEW YORK 
‘HE INTERNATIONAL REGISTRY CO. 


(Incorporated under the Laws of the State of New York.) 
Special Accident Insurance combined with registration for identification and care in 


3 sickness, accident or death. 
$500.00 Policy, $1.00 a year ; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY CO. 
P R. CUNNINGHAM, Sscrerary. 189 Broadway, New York 

















—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


OF NEW YORK. 





CHARTERED 187%. 
The Oldest New York Company in its Line, 


oy i gat January 1, 1900. 
. (oma 183.01 
i = Assets, - - - - $406, 
<r Carita ano Ner Sunptus, - 330,624 


™ EUGENE H: WINSLOW...-President. 

DANIEL D. WHITNEY... Vice-Pres’t. 

S. WM. BURTON Sec’y 
Cuas. F. POGGE, Gen. Agt., 

No. 164 La Salle St., CHICAGO 











\ RA\WAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES, 


AMMAN FL GUNS), SAGAS EAE” 





ANTED—LIFEINSURANCEAGENTS 


in all territories to represent the 


JEWELERS’ AND TRADESMEN’S LIFE INSURANCE 
COMPANY 


Liberal Contracts Offered Producers. 
ORDINARY LIFE, i 
**CiuB PLAN”—*‘‘ Don’t Die to Win,” 
Industrial Insurance (Monthly Plan), 
Write for full particulars, 
GEORGE W. MAson, Supt, 
Room 503, 253 Broadway, New York. 





ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 

$487,740 

215,659 

- $272,081 


Gross Assets, January Ist, 1900 
Liabilities 
pe NEE in Bi iad dvdds vieiaccsnsce tadeecens 





Losses Paid since organization. 
Dividends paid since organization 


$1,305,896 





C. B. SHOVE, President. 


S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





_ PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNB MUTUAL LIFE, 


Indianapoiis, Ind., who make a specialty of OLD PEOPLE’s 
INSURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents. 





THE SPECTATOR Dec. 27, 1900] 








H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Pennsylvania, New Ji 
orsey, 
fodiana, Delaware, District of Columbia, Virginia, W. Virginia, ‘ 
N. Carolina, Tennessee, S. Carolina, Kentucky, Arkansas, 


CENERAL ACENTS: 


AuBany, James Henprick. Boston, Gurtp & EastMAN, 
CHARLESTON, C. T. Lownpzs & Co, 
CINCINNATI, J. M. DeCamp, 
PHILADELPHIA, Atwoop SMITH, 
RIcHMonD, Davenport & Co, 
Newark, N, J., Woop & VanSanr. 





ARIZONA, 
IDAHO. 
‘YNVISINO'T 


‘Idd ISSISSIIN 


WASHINGTON, 


OREGON, 


Ager eh - 


- 
~e 


hamaaey ssp “aaddad °O *f 








C. MASON KINNE, Assistant Secretary. 


NEVADA, 


ILLINOIS, 

MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
UTAH, WYOMING, NEW MEXICO. 


_— 


‘hamaaes guopisay ‘MO'T *A ADNAAW IO 


CHARLES D. HAVEN, Resident Secretary. 


2 
rt 
S 
re 
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GEO. H. MOORE, 
JNO. V, THOMAS, } Aset.Sees. 


Established 1886, Entered U. §. 1848, 


The statement of the condition of the United States Branch on the 31st of Dec., 1899, in accordance with the laws of 
the State of New York, is as follows: 


. . $9,425, 667.88 
4,776,050.60 


4,649,617.28 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. 
Vear. Assets at January 1. Income. Expenditure. Excess of Expenditure 
1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1372 3,640,450 3733, 101 4,484,999 751,898 
1873 4,165,290 
Thus showing Excess oF EXPENDITURE in the two years of..... EE me ee 
And INCREASE OF ASSETS in the same time of ; ni. g:ede WN Ob SUNS ORES ONDE DEA ORO Ree Se eSeeLEl> See 


PRrocrEss of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010; 1898, $4,979,422. 

Lossks—The amount paid in satisfaction of fire losses in the United States in the course of fifty-two years is 
$78,227,370. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 











